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54'&/-$3E($#.*&5Q@Z$80/5(F&+> DE(;($*&'3401$F((3&/-;$I('($+.F81(F(/3(5$96$&/$8(';./$
&/3('*&(I;$0/5$./Q;&3($J&(15$*&;&3;$IE(/$8.;;&91(>$$#./;&5('&/-$3E($&/3(/;&36$.J$3E($#.*&5Q@Z$
!0/5(F&+<$0$E&-E$8('+(/30-($.J$3E($'(;(0'+E$0/5$&/3('*&(I;$I('($+./54+3(5$'(F.3(16>$$$$$

DE($8'.N(+3$3(0F$;8(/3$;(*('01$E.4';$.J$3&F($+.11(+3&/-$0/5$0/0162&/-$5030c$F0O&/-$
.9;('*03&./;<$&/;8(+3&/-$J0+&1&3&(;<$(W4&8F(/3$0/5$'(+.'5;<$+./54+3&/-$&/3('*&(I;$0/5$IE(/$
8.;;&91(< 3.4'&/-$3E($5(80'3F(/3;$0/5$3E($+.FF4/&3&(;>$:4+E$.J$3E($5030$'(+(&*(5$'(W4&'(5$&/$
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.J$3E&;$'(8.'3>$$M8./$+.F81(3&./$.J$&3;$'(*&(I<$3E($8'.N(+3$3(0F$5(*(1.8(5 '(+.FF(/503&./;$
J.'$&F8'.*(F(/3$3E03$30O($&/3.$+./;&5('03&./$3E($J.11.I&/-S
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'.43&/($.'$(F('-(/+6$;('*&+(;>
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G7>96!^I!Yfe?!CDE!;F9!6C;9!7K!A67A96;I!ECLCH9!A96!69A76;9E!F7L9!B;6@:;@69!K=69!>CB!G7>96!
^I!]YeW!

f&O($F.;3$+.FF4/&3&(;<$011$.J$3E($;3456$+.FF4/&3&(; E0*( *0'&.4;$368(;$.J$E.4;&/-$3E03$&;$
.15('<$013E.4-E$;3&11$I(11$F0&/30&/(5>$$$:.;3$.J$3E(;($.15('$'(;&5(/3&01$.++480/+&(;$0'($I..5$
J'0F($E.4;(;>$$$DE($J&'($;('*&+($J4'3E('$0;;(;;(;$3E($'(103&*($'&;O$.J$8'.8('3&(;$90;(5$./$;(*('01
J0+3.';>$$!'.8('3&(;$I&3E$E&-E$J&'($0/5$1&J($'&;O$.J3(/$'(W4&'($-'(03('$/4F9(';$.J$8(';.//(1$0/5$
0880'034;$3.$(JJ(+3&*(16$F&3&-03($0$J&'($(F('-(/+6>$$)30JJ&/-$0/5$5(81.6F(/3$5(+&;&./;$;E.415$
9( F05($I&3E$+./;&5('03&./$.J$3E($1(*(1$.J$'&;O$I&3E&/$(0+E$0'(0$.J$0$+.FF4/&360

% SC!.C!)XB%$#%',%!Q#59!.B$#'J0%$4C! Y:9'!ZC!F&008!Y$C!M&5#:'&0!"#$%!H$:5%,5#:'!344:,#&5#:'8!Y7'%!>?OVC
& SC!.C!)XB%$#%',%!Q#59!.B$#'J0%$4C! Y:9'!ZC!F&008!Y$C!M&5#:'&0!"#$%!H$:5%,5#:'!344:,#&5#:'8!Y7'%!>?OVC

!"#$%&'U

V">&'D&%=$='1%*5$,-='*L',*>8$=-"*4',$%D&'=M*:"4#'/,-"D/-"*4'-">&='/45'&LL&,-"D&4&=='*L'%&="5&4-"/3'
=1%"493&%='W/11%*I">/-&3C'('>"4$-&XY',*>>&%,"/3'=1%"493&%='W;'>"4$-&=XY'L3/=M*D&%'WQ'-*'(T'>"4$-&=X'
/45'L"%&L"#M-&%='/113C"4#'L"%=-':/-&%'-*'-M&'L"%&'/L-&%'4*-"L",/-"*4Y'5"=1/-,MY'%&=1*4=&'/45'=&-'$1'W(T'

>"4$-&=X'M--1AEEL"%&=1%"493&%/==*,B*%#E">/#&=E4&:L3/=M*D&%,M/%-B+1#



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$$$$$$$ !0-($@Z
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

27>!#=BJ5 :&/.'$&/+&5(/3;$&/*.1*&/-$;F011$J&'(;$GJ&'($J1.I$1(;;$3E0/$7C?$-011./;$8('$
F&/43(H<$;&/-1($803&(/3$/./Q1&J(Q3E'(03(/&/-$F(5&+01$&/+&5(/3;<$F&/.'$'(;+4(;<$;F011$J4(1$
;8&11;<$0/5$;F011$9'4;E$.'$.43;&5($J&'(;>

!!!!!! /7E96C;9!#=BJS$:.5('03($'&;O$&/+&5(/3;$&/*.1*&/-$J&'(;$&/$;&/-1(QJ0F&16$5I(11&/-;$0/5
(W4&*01(/316$;&2(5$+.FF('+&01$.JJ&+($8'.8('3&(;$G/((5(5$J&'($J1.I$-(/('0116$9(3I((/$7C?$

$$$$$$$ -011./;$8('$F&/43($3.$@<???$-011./;$8('$F&/43(H<$1&J($3E'(03(/&/-$F(5&+01$(F('-(/+&(;<$
$$$$$$$$$$$$$E020'5.4;$F03('&01;$(F('-(/+&(;$'(W4&'&/-$;8(+&01&2(5$;O&11;$0/5$(W4&8F(/3<$3(+E/&+01$
$$$$$$$ '(;+4(;$&/*.1*&/-$;8(+&01&2(5$;O&11;$0/5$(W4&8F(/3<$0/5$10'-('$9'4;E$0/5$.43;&5($J&'(;$
$$$$$$$ 80'3&+410'16$&J$;3'4+34'(;$0'($(P8.;(5>

0=HF!#=BJS$\&-E$'&;O$&/+&5(/3;$&/*.1*&/-$J&'(;$&/$10'-('$+.FF('+&01$8'.8('3&(;$I&3E$
;4;30&/(5$0330+O$GJ&'($J1.I;$F.'($3E0/$@<???$-011./;$8('$F&/43(H<$F413&81($803&(/3$
F(5&+01$&/+&5(/3;<$F0N.'$'(1(0;(;$.J$E020'5.4;$F03('&01;<$0/5$E&-EQ'&;O$3(+E/&+01$
'(;+4(;>$

DE($8.3(/3&01$(F('-(/+6$'&;O;$8'(;(/3$&/$3E($3.I/; 0'($/.3$1&F&3(5$3.$N4;3$'(;&5(/3&01$.'$
+.FF('+&01$;3'4+34'01$J&'($&/+&5(/3;>$$L(03E('<$D'0/;8.'303&./<$\020'5.4;$:03('&01;<$0/5$F0/Q
F05($5&;0;3(';$011$055$3.$3E($.*('011$'&;O$&/$3E($+.FF4/&36>

=3$&;$3E($8'.N(+3$3(0FX;$0;;(;;F(/3$3E03$3E($1(*(1$.J$'&;O$5&JJ(';$90;(5$./$3E($;8(+&J&+$
&/J'0;3'4+34'($0/5$5(F.-'08E&+;$.J$(0+E$+.FF4/&36>$$DE($1(*(1$.J$'&;O$J0+(5$96$(0+E$
+.FF4/&36$0/5$3E($'(-&./$.*('011< +0/$9($(;3091&;E(5$90;(5$./$3E($&/J.'F03&./$8'(;(/3(5$
I&3E&/$%&-4'( @?>

!""#$%&"'()*+",-$.-!& ,-+/

+01234(567038(,490:41;063(<=19>?01@34:A BC:4?6;4

B=3;0D567038(,490:41;063(<9>?01@34:A BC:4?6;4

B=3;0D567038(,490:41;063(<=19>?01@34:A E02F

-19;0;=;0C163D*:=G6;0C163 HCI

"C774?G063(<,4;603(61:(!JJ0G4A(<9>?01@34:A BC:4?6;4

"C774?G063(<,4;603(61:(!JJ0G4A(<=19>?01@34:AA E02F

-1:=9;?063 BC:4?6;4KE02F

!>41(+>6G4 HCI

.?619>C?;6;0C1(-1G0:41; E02F

!"#$%&'(T
@*>>$4"-C'<"=9'.==&==>&4-'Z/[/%5'"45&I



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$$$$$$$ !0-($7?
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DE($I(03E('$0$+.FF4/&36$(P8('&(/+(;$+0/$&F80+3$3E($%&'($[(80'3F(/3X;$09&1&36$3.$'(;8./5>$$
)/.I<$&+(<$0/5$.3E('$+./5&3&./;$+0/$;1.I$'(;8./;(>$$:0N.'$;3.'F;$+0/$+'(03($(F('-(/+6$
;&3403&./;$3E03$+0/$.*('IE(1F$1.+01$(F('-(/+6$'(;8./;($J.'+(;>$$DE($'(-&./01 0'(0$(/N.6;$0$
F.5('03($+1&F03($368&+01$.J$3E($e(I$T/-10/5$'(-&./>$$DE4/5(';3.'F;<$;3'./-$I&/5;3.'F;<$0/5$
;&-/&J&+0/3$'0&/$(*(/3;$E088(/$;(*('01$3&F(;$&/$0/$0*('0-($6(0'>$$D'.8&+01$;3.'F;$0/5$E4''&+0/(;$
01;.$.++0;&./0116$&F80+3$3E($0'(0>$$)/.IJ011$&;$(P8('&(/+(5$0//40116<$0/5$.++0;&./0116$&/$
0F.4/3;$3E03$80'0162(;$3E($'(-&./>$$$

DE($09.*($&/J.'F03&./$&;$&/3(/5(5$3.$8'.*&5($0$'(-&./01$`;/08;E.3a$.J$3E($0'(0>$$=3$&;$/.3$
&/3(/5(5$3.$9($011Q&/+14;&*($.'$+.F8'(E(/;&*(>$$%.'$3E($J&'($5(80'3F(/3$0/5$J&';3$'(;8./5(';$&3$
;('*(;$3.$843$3E($3.I/<$0/5$&3;$0;;.+&03(5$E020'5;$0/5$'&;O;<$&/3.$;.F($+./3(P3$0;$3E($J&'($
5(80'3F(/3$I.'O;$3.$+0''6$.43$3E($'(+.FF(/503&./;$.J$3E&;$;3456>$$R$F.5('03($3.$E&-EQ'&;O
5(;&-/03&./$;E.415$/.3$&/J('$3E03$3E($'&;O;$0'($(F&/(/3$;0J(36$+./+('/;>$$DE($'&;O$5(;&-/03&./;$
8'(;(/3$3E(F;(1*(;$90;(5$./$;(*('01 J0+3.';$&/+145&/-$IE03$&;$3E($8.3(/3&01$'&;O$3.$8(.81(<
90;(5$./$3E($J0+3.';$;8(+&J&+$3.$3E($30'-(3$E020'5$&/$W4(;3&./>

M13&F03(16<$0$+.F8'(E(/;&*($'&;O$0;;(;;F(/3 ;E.415S

• #1(0'16$&5(/3&J6$0/5$+10;;&J6$3E($3.I/X;$+4''(/3$'&;O;c
• !10+($3E($'&;O;$&/$+./3(P3$I&3E$3E($%&'($[(80'3F(/3X;$+4''(/3$.8('03&./01$+0809&1&3&(;$

0/5$8'.+(54'(;c
• ,(J1(+3$IE03$3E($Y45-(3$#.FF&33(($0/5$Y.0'5$.J$)(1(+3F(/$J((1;$&;$0/$0++(83091($

1(*(1$.J$'&;O$J.'$3E($3.I/>

f..O&/-$0E(05<$3E($0'(0 I&11$+./3&/4($3.$(P8('&(/+($0 ;1.I$3. F.5('03($-'.I3E$&/+'(0;($&/$
-'.I3E$0/5$5(*(1.8F(/3<$013E.4-E$8'.90916$/.3$E&-E$1(*(1;>$$LE&1($3E&;$5(*(1.8F(/3$I&11$E0*($
0$5(J&/&3&*($&F80+3$./$3E($3.I/X;$(F('-(/+6$;('*&+(;<$3E($(P0+3$0F.4/3$&;$5&JJ&+413$3.$
W40/3&303&*(16$0/5$0++4'03(16$8'(5&+3>$$=/+'(0;(5$+.FF('+&01$5(*(1.8F(/3$.J$0/6$368($I&11$
F(0/$0/$&/+'(0;($&/$3E($/4F9('$.J$8(.81($1&*&/-<$I.'O&/-<$0/5$3'0*(1&/-$I&3E&/$3E($0'(0>$$T0+E$
.J$3E(;($I&11$'(0;./0916$9($(P8(+3(5$3.$'(;413$&/$0/$&/+'(0;(5$/4F9('$.J$'(W4(;3;$J.'$;('*&+(;$
J'.F$3E($J&'($;('*&+(;$&/$3E($'(-&./>$DE(6$+0/$01;.$&F80+3$'(;8./;($3&F(;$3E'.4-E$&/+'(0;(5$
3'0JJ&+$0/5$+./-(;3&./>$

=3$&;$1&O(16<$3E($F.;3$;&-/&J&+0/3$&/+'(0;($&/$'(W4(;3;$J.'$(F('-(/+6$;('*&+(;$I&11$9($T:)$'(103(5>$
:.'($8(.81($;&F816$&/+'(0;($3E($/4F9('$.J$F(5&+01$(F('-(/+&(; 3E03$.++4'>$$=3$I.415$/.3$9($
4/'(0;./091($3.$(P8(+3$3E03$3E($&/+'(0;($&/$T:)$&/+&5(/3;$I.415$9($8'.8.'3&./01$3.$3E($
&/+'(0;($&/$8.84103&./c$E.I(*('<$3E03$&;$/.3$01I06;$3E($+0;(>$$R13E.4-E$0$/4F9('$.J$J0+3.';$+0/$
413&F03(16$&F80+3$3E($'(W4(;3;$J.'$;('*&+(< ;4+E$0;$0-(;$.'$;.+&.Q(+./.F&+$;3034;$.J$/(I$
'(;&5(/3;<$.'$0/$0-&/-$8.84103&./<$&3$+.415$'(0;./0916$9($0/3&+&803(5$3E03$0/$&/+'(0;($&/$
8.84103&./<$01./-$I&3E$8.3(/3&01$&/+'(0;(;$&/$(F81.6F(/3$J'.F$0/6$;&-/&J&+0/3$+.FF('+&01$
5(*(1.8F(/3<$I.415$3'0/;103($&/3.$0/$&/+'(0;($&/$(F('-(/+6$F(5&+01$&/+&5(/3;>$$



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$$$$$$$ !0-($7@
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DE($J&'($;('*&+($J4'3E('$0;;(;;(;$3E($'(103&*($'&;O$.J$8'.8('3&(;$90;(5$./$0$/4F9('$.J$J0+3.';>$$
!'.8('3&(;$I&3E$E&-E$J&'($0/5$1&J($'&;O$.J3(/$'(W4&'($-'(03('$/4F9(';$.J$8(';.//(1$0/5$0880'034;$
3.$(JJ(+3&*(16$F&3&-03($0$J&'($(F('-(/+6>$$)30JJ&/-$0/5$5(81.6F(/3$5(+&;&./;$;E.415$9($F05($
I&3E$+./;&5('03&./$.J$3E($1(*(1$.J$'&;O$I&3E&/$(0+E$0'(0$.J$3E($+.FF4/&36>$$DE($0;;(;;F(/3$.J$
(0+E$J0+3.'$0/5$E020'5$0;$1&;3(5$9(1.I$3..O$&/3.$+./;&5('03&./$3E($1&O(1&E..5$.J$3E($(*(/3<$3E($
&F80+3$./$3E($#.FF4/&36$&3;(1J<$0/5$3E($&F80+3$./$#.FF4/&36X;$J&'($0/5$J&';3$'(;8./;($T:)$
8'.*&5(';$09&1&36$3.$5(1&*('$(F('-(/+6$;('*&+(;<$IE&+E$&/+145(;$043.F03&+$0&5$+0809&1&3&(;$0;$
I(11>$$DE($1&;3$&;$/.3$011$&/+14;&*($943$&/+145(;$+03(-.'&(;$F.;3$+.FF./$.'$3E03$F06 9( 8'(;(/3$&/$
3E($#.FF4/&36$0;$0$IE.1(>$

27>!#=BJS$$
• #()*+,)-.!/-012/,341!#3,0+4
• 5-6731!8,)-16)26*693-:1!);01,)16-67!<=5!>?5!%6.-@16)4
• ?-6*0!/3**@-67!A-);!);(6@104)*0+4
• '**@!%6)16)2B,C,0@2D(E3-.!510F-.1!
• ?-6*0!:-01!-6.-@16)4!G:-01!:3*A!3144!);,6!HIJ!7,33*64!810!+-6()1K!A-);!6*!3-:1!4,:1)L!

1M8*4(01
• ?-6*0!014.(14
• N()4-@1!:-014!4(.;!,4!70,44O!0(EE-4;O!@(+84)10O!F1;-.31!A-);!6*!4)0(.)(0,323-:1!4,:1)L!

1M8*4(01
• 5+,33!:(13!48-334

/7E96C;9!#=BJ5!!
• /-014!-6!4-67319:,+-3L!@A133-674!,6@!1P(-F,316)3L!4-C1@!.*++10.-,3!*::-.1!80*810)-14!

G611@1@!:-01!:3*A!71610,33L!E1)A116!HIJ!7,33*64!810!+-6()1!)*!QOJJJ!7,33*64!810!
+-6()1K!A;101!:-01!,6@2*0!4+*R1!-4!F-4-E31!-6@-.,)-67!,!A*0R-67!:-01S

• =-:1!);01,)16-67!#=5!+1@-.,3!1+10716.-14
• ?*)*0!T1;-.31!#..-@16)!G?T#K
• ?T#!A-);!16)0,8+16)!*:!8,44167104
• B,C,0@*(4!+,)10-,34!1+10716.-14!01P(-0-67!481.-,3-C1@!4R-334!,6@!1P(-8+16)!E()!

6*)!-6F*3F-67!,!3-:1!;,C,0@
• $1.;6-.,3!014.(14!-6F*3F-67!481.-,3-C1@!4R-334!,6@!1P(-8+16)!G4(.;!,4!3*A!,6731!

014.(1!-6F*3F-67!0*814!,6@!0*81!014.(1!1P(-8+16)!,6@!014*(0.14
• =,0710!E0(4;!,6@!*()4-@1!:-014O!8,0)-.(3,03L!-:!4)0(.)(014!,01!1M8*41@!
• 5(48-.-*(4!5(E4),6.1!%6F14)-7,)-*6!-6F*3F-67!+(3)-831

:-01!.*+8,6-14!,6@!3,A!16:*0.1+16)!,716.-14
• 5(0:,.1!U,)10!"14.(1



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$$$$$$$ !0-($77
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• '**@!%6)16)2B,C,0@2D(E3-.!510F-.1!:-01!-6.-@16)4
A-);!3-:1!4,:1)L!1M8*4(01

0=HF!#=BJ5!
• /-014!-6!3,0710!.*++10.-,3!80*810)-14!,6@!),071)!;,C,0@4!A-);!,!4(4),-61@ ,)),.R!

G:-01!:3*A4!+*01!);,6!QOJJJ!7,33*64!810!+-6()1K
• V,0@-,.20148-0,)*0L!,0014)
• ?(3)-831!8,)-16)!+1@-.,32+,44!.,4(,3)L!-6.-@16)4!A-);!+*01!);,6!QJ!E()!3144!);,6!

HI!8,)-16)4
• ?,W*0!0131,414!*:!;,C,0@*(4!+,)10-,34!);,)!.,(414!1M8*4(01!)*!8104*64!*0!

);01,)164!3-:1!4,:1)L!
! V*6:-61@!58,.1!"14.(1!
! 5)0(.)(0,3!V*33,841!-6F*3F-67!3-:1!4,:1)L!1M8*4(01
! B-7;!#6731!"14.(1!-6F*3F-67!0*814!,6@!0*81!014.(1!1P(-8+16)
! $016.;!"14.(1
! >M83*4-*6!-6!,!E(-3@-67!);,)!.,(414!1M8*4(01!)*!8104*64!*0!

$;01,)164!3-:1!4,:1)L!*0!*()4-@1!*:!,!E(-3@-67!
• 5(48-.-*(4!5(E4),6.1!-6.-@16)!A-);!-6W(0-14!
• U1,);10!1F16)!);,)!.01,)14!A-@14801,@!:3**@-67O!E(-3@-67!@,+,71O!,6@2*0!3-:1!

4,:1)L!1M8*4(01

,A9:=CG!#=BJ5
• U*0R-67!/-01!-6!,!4)0(.)(01!701,)10!);,6!);011!GXK!:3**04!
• /-01!,)!,6!-6@(4)0-,3!E(-3@-67!*0!.*+831M!A-);!;,C,0@*(4!+,)10-,34!
• ?,44!V,4(,3)L!%6.-@16)!*F10!HI!8,)-16)4!
• ",-3!*0!)0,648*0),)-*6!-6.-@16)!);,)!.,(414!3-:1!4,:1)L!1M8*4(01!*0!);01,)164!3-:1!

4,:1)L!);0*(7;!);1!0131,41!*:!;,C,0@*(4!4+*R1!*0!+,)10-,3

R--'(;;&*($(/J.'+(F(/3$.J$J&'($0/5$94&15&/-$+.5(;$&/$9.3E$/(I$0/5$(P&;3&/-$J0+&1&3&(;$I&11$
+./3&/4($3.$9($0$+'&3&+01$J0+3.'$&/$F0/0-&/-$'&;O$3E'.4-E.43$3E($0'(0>$$#.FF4/&+03&./;$
'(-0'5&/-$F0N.'$8'.N(+3;$/((5$3.$9($O(83$.8(/$0/5$J'(W4(/3>$ R/6$/(I$5(*(1.8F(/3$8'.N(+3;$
3E03$0'($8'.8.;(5$;E.415$9($;(/3$3.$3E($J&'($5(80'3F(/3$J.'$'(*&(I$0/5$&/843$./$J&'($8'.3(+3&./$
/((5;$0/5$+./+('/;>$$M/J.'34/03(16<$;.F($F4/&+&801&3&(;$5. /.3$I(1+.F($J&'($5(80'3F(/3$&/843$
/(0'16$0;$'(05&16$0;$.3E(';$5.>$$=/$055&3&./<$(/;4'&/-$3E03$(P&;3&/-$94&15&/-;$+./3&/4( 3.$F0&/30&/$
+.5($+.F81&0/+($&;$0/$&F8.'30/3$+.F8./(/3$.J$0/$.*('011$+.FF4/&36X;$J&'($8'.3(+3&./$;6;3(F>
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:06$7?7@

-*#&!MQ1!-*#,(!#&,"$Q,&!&/,!,4,(&/!,W+W$W(W!"#$-*2&

R$)LVD$0/016;&;$&;$0$94;&/(;;$
3('F$43&1&2(5$3.$&5(/3&J6$3E($
;3'(/-3E;<$I(0O/(;;(;<$
.88.'34/&3&(;<$0/5$3E'(03;
8'(;(/3$I&3E&/$0/$0-(/+6X;$
.8('03&/-$(/*&'./F(/3>$DE&;$
368($.J$0/016;&;$&/*.1*(;$
;8(+&J6&/-$3E($.9N(+3&*($.'$
F&;;&./$.J$0/$.'-0/&203&./$0/5$
&5(/3&J6&/-$3E($&/3('/01$0/5$
(P3('/01$J0+3.';$3E03$0'($
J0*.'091($0/5$4/J0*.'091($3.$
0+E&(*($3E03$.9N(+3&*(>$

TW ,;69DH;FB5 #E0'0+3('&;3&+;$.J$3E($0-(/+6$3E03$011.I$&3$3.$F((3$&3;$F&;;&./<$
I.'O$3.I0'5$0+E&(*&/-$&3;$*&;&./<$.'$8'.*&5($(P+(83&./01$;('*&+($3.$0$
+.FF4/&36>

RW +9CJD9BB9B5 #E0'0+3('&;3&+;$.J$3E($0-(/+6$3E03$F06$+'(03($&/3('/01$+./J1&+3<$
56;J4/+3&./<$0/5b.'$J'4;3'03($.'-0/&203&./01$8('J.'F0/+($3E4;$+'(03&/-$0$
5&;05*0/30-($3.$3E($.'-0/&203&./$&/$&3;$(JJ.'3;$3.$F((3$3E($-.01;$(;3091&;E(5$
96$&3;$F&;;&./$;303(F(/3>

fW $AA76;@D=;=9B5 T1(F(/3;$3E03$3E($.'-0/&203&./$+.415$84';4($.'$5(*(1.8$3.$&3;$
05*0/30-(>

[W (F69C;B5 T1(F(/3;$&/$3E($(/*&'./F(/3$3E03$+.415$+'(03($.'-0/&203&./01$
&/;309&1&36$.'$'(54+($3E($09&1&36$.J$0/$0-(/+6$3.$J41J&11$&3;$F&;;&./$0/5b.'$
0+E&(*($&3;$*&;&./>

R$)LVD$0/016;&;$0&F;$3.$&5(/3&J6$3E($O(6$&/3('/01$0/5$(P3('/01$J0+3.';$;((/$0;$&F8.'30/3$3.$
0+E&(*&/-$0/$.'-0/&203&./01$.9N(+3&*(>$$)LVD$0/016;&;$-(/('0116$-'.48;$O(6$8&(+(;$.J$
&/J.'F03&./$&/3.$3I.$F0&/$+03(-.'&(;S

TW *D;96DCG!KC:;76B5 DE($;3'(/-3E; 0/5$I(0O/(;;(; &/3('/01$3.$3E($.'-0/&203&./>
RW &g;96DCG!KC:;76B5 DE($.88.'34/&3&(; 0/5$3E'(03; 8'(;(/3(5$96$3E($

(/*&'./F(/3$(P3('/01$3.$3E($.'-0/&203&./>

!"#$%&'((
O\PV'.4/3C="=



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($7B
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R/016;&;$F06$*&(I$3E($&/3('/01$J0+3.';$0;$;3'(/-3E;$.'$0;$I(0O/(;;(;$5(8(/5&/-$48./$3E(&'$
(JJ(+3$./$3E($.'-0/&203&./i;$.9N(+3&*(;>$$LE03$F06$'(8'(;(/3$;3'(/-3E;$I&3E$'(;8(+3$3.$./($
.9N(+3&*($F06$9($I(0O/(;;(;$G5&;3'0+3&./;H$J.'$0/.3E('$.9N(+3&*(>$
R$)LVD$0/016;&;$+0/$9($4;(5$3.S

R> TP81.'($/(I$;.143&./;$3.$8'.91(F;>

Y> =5(/3&J6$90''&(';$3E03$I&11$1&F&3$-.01;b.9N(+3&*(;>$

#> [(+&5($./$5&'(+3&./$3E03$I&11$9($F.;3$(JJ(+3&*(>$

[> ,(*(01$8.;;&9&1&3&(;$0/5$1&F&303&./;$J.'$+E0/-(>

T> D.$'(*&;($810/;$3.$'(J.+4;$./$0/$.'-0/&203&./X;$F&;;&./$;303(F(/3>

%> R;$0$9'0&/;3.'F&/-$0/5$'(+.'5&/-$5(*&+($0;$0$F(0/;$.J$+.FF4/&+03&./>

K> #'(03&/-$0$;('&(; .J$'(+.FF(/503&./;$&/$3E($+./3(P3$.J$0/$.'-0/&203&./01$;3456>

DE($)LVD$0/016;&;$&/$8491&+$;0J(36$J'0F(I.'O$&;$9(/(J&+&01$9(+04;($&3$E(18;$.'-0/&203&./;$
5(+&5($IE(3E('$0/$.9N(+3&*($&;$.930&/091(c$3E('(J.'(<$(/091(;$0-(/+&(;$3.$;(3$0+E&(*091($-.01;<$
.9N(+3&*(;<$0/5$;3(8;$3.$J4'3E('$3E($+E0/-(<$.'$(/E0/+($.'-0/&203&./01$5(*(1.8F(/3>**=3$(/091(;$
.'-0/&2(';$3.$30O($*&;&./;$0/5$8'.54+($8'0+3&+01$0/5$(JJ&+&(/3$.43+.F(;$3E03$(JJ(+3$1./-Q10;3&/-$
+E0/-(>$$=3$01;.$E(18;$.'-0/&203&./;$-03E('$F(0/&/-J41$&/J.'F03&./$3.$F0P&F&2($3E(&'$8.3(/3&01>$
#.F81(3&/-$0$)LVD$0/016;&;$&;$0$4;(J41$8'.+(;;$'(-0'5&/-$3E($+./;&5('03&./$.J$O(6$
.'-0/&203&./01$8'&.'&3&(;>

DE&;$8'.+(;;< 4/5('30O(/$96$3E($8'.N(+3 3(0F$&/+145(5$0/$(*01403&./$.J$9.3E$3E($(P3('/01$
(/*&'./F(/3<$0;$I(11$0; 3E($%&'( 0/5$J&';3$'(;8./;($T:)$;('*&+(;$&/3('/01$J0+3.';$0/5$3E($
&/3(''(103&./;E&8$9(3I((/$3E($3I.>$$DE&;$I0;$0++.F81&;E(5$3E'.4-E$*&'3401$&/3('*&(I;<$01./-$
I&3E$3E($0/016;&;$.J$5030$.930&/(5$J'.F$*0'&.4;$;.4'+(;>$$Y6$088'.0+E&/-$3E($)LVD$0/016;&;$&/$
3E&; I06<$3E($8'.+(;;$+./3&/4(;$3.$'(&/J.'+($0$8'&F0'&16$g 943$/.3$(/3&'(16$Q ;30O(E.15('Q5'&*(/$
8(';8(+3&*(>

,;69DH;FB5

• DE($80;;&./$0/5$5(5&+03&./$.J$011 J&'($0/5$J&';3$'(;8./;($T:)$8(';.//(1$g 3E(6$+0'($
0/5$;3'&*($3.$8'.*&5($(P+(11(/3$;('*&+(c

• R$;3'./-$&/3('(;3$96$J&'($5(80'3F(/3$1(05(';E&8$3.$I.'O$I&3E$.3E('$5(80'3F(/3;
• R$E&-E$5(-'(($.J$F&;;&./$946Q&/$0/5$.I/(';E&8c
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• R$E&-E$'(-0'5$J.'$3E($+4;3.F('c
• \&-E$W401&36$0880'034;$0/5$(W4&8F(/3$3E03$&;$I(11$5&;3'&943(5$3E'.4-E.43$3E($

#.4/36c
• )3'./-$;488.'3$J'.F$+.FF4/&36$1(05(';E&8c
• )3'./-$;488.'3$J'.F$3E($8491&+c
• ,(-410'16$;+E(541(5$3'0&/&/-$8'.-'0F;c
• TP+(83&./01$+(/3'01&2(5$'(;.4'+(;$J.'$3'0&/&/-$0/5$+..'5&/03&./$.J$(JJ.'3c
• Y(;3$8'0+3&+($+(/3'01&2(5$'(;.4'+($+..'5&/03&./$0/5$5(81.6F(/3$5&;803+E$;6;3(Fc
• ,(+.-/&3&./$.J$+4''(/3$0/5$8.3(/3&01$+E011(/-(;c
• ,(+.-/&3&./$3E03$3E('($&;$/.$./($;.143&./c
• \&-E$1(*(1$.J$(/-0-(F(/3$&/$3E&;$;3456c
• R$;&/-1($'(-&./01$5&;803+E$+(/3('$8'.*&5&/-$;('*&+($3.$011$80'3&+&803&/-$5(80'3F(/3;c
• R$E&-EQW401&36 0880'034;$;(3c

+9CJD9BB9B5

• ).+&(301$+E0/-(<$0/5$-(/('03&./01$5&JJ('(/+(;$E0*($+E0/-(5$3E($*014($.J$./Q+011$
80'3&+&803&./c

• :0/6$0+3&*($F(F9(';$0'($0-&/-$.43c
• R/$.*('011$'(54+3&./$&/$0+3&*($8(';.//(1$0/5$'(;8./;($;30JJ&/-c
• DE($RF('&+0/$%&'($0/5$T:)$;('*&+(;$E0*($0/$&/+'(0;&/-$'&;O$8'.J&1($;4+E$0;$+0/+('<$

0+3&*($;E..3('$&/+&5(/3;<$0/5$F.'($'(+(/316<$#V"=[Q@Z<$IE&+E$F06$+E0/-($3E($1(*(1$
.J$&/3('(;3$.J$3'05&3&./01$+0/5&503(;c

• =/+'(0;&/-$3'0&/&/-$'(W4&'(F(/3;$IE&+E$+./;4F(;$F.'($1(&;4'($3&F(c
• =/+'(0;&/-$(+./.F&+$8'(;;4'($./$8.3(/3&01$'(;8./5(';c
• )E&J3&/-$+./+(83;$.J$IE.$&;$'(;8./;&91($J.'$+.;3c
• !.1&3&+01$+E0/-($&/$0/$&/+'(0;&/-16$5&*&;&*($;.+&(36c
• R$10'-($-08$96$3E($F4/&+&801$-.*('/F(/3;$&/$5(*(1.8&/-$0$3E.'.4-E$O/.I1(5-($.J$

IE03$(F('-(/+6$;('*&+(;$0'($5(1&*('(5$3.$3E(&'$+.FF4/&36c$
• f0+O$.J$05(W403($J&/0/+&01$;488.'3$J'.F$F4/&+&801&3&(;$'(103&*($3.$3E($3'4($+.;3;$.J$

8'.*&5&/-$;('*&+(;c
• R13E.4-E$I(11$&/3(/3&./(5<$'(+'4&3F(/3$0/5$'(3(/3&./$(JJ.'3$3E03$E0;$E05$./16$

F0'-&/01$;4++(;;c
• =/+'(0;&/-$'(;8./;($F(3'&+;c
• f0+O$.J$(54+03&./$.J$3E($8491&+$0/5$1.+01$.JJ&+&01;$'(-0'5&/-$011$J0+(3;$g &/+145&/-$

J&/0/+&01$g .J$3E($J&'($;('*&+( 5(1&*('6$;6;3(Fc
• #./3&/4(5$8'&F0'6$4;($.J$3'05&3&./01$'(;8./;($8'0+3&+(;$J.'$./Q+011$J&'($'(;8./;(>
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$AA76;@D=;=9B5

• M;($.J$1(-&;103&*($8'.+(;;(;$3.$;(+4'($J4/5&/-$03$9.3E$3E($1.+01<$'(-&./01<$;303(<$0/5$
J(5('01$1(*(1;c

• DE($09&1&36$3.$I.'O$I&3E$3E($+.FF4/&36$3.$&5(/3&J6$3E($+4''(/3$1(*(1$.J$;('*&+($0/5$
;(3$'(01&;3&+$;('*&+($1(*(1b+.;3$(P8(+303&./;c

• [(*(1.8F(/3$.J$'(-&./01$-'0/3$0881&+03&./;$3.$J4/5$0$8.'3&./$.J$3E&;$&/&3&03&*(c
• =/+'(0;($&/$'(-&./01$+.1109.'03&./;$0/5$(/5(0*.';$I&3E&/$3E($0'(0
• #'(03($j,%$GW4&+O$'(0+3&./$J.'+(H$F.5(1$I&3E$'(-&./01$5(81.6F(/3$;30JJ(5$96$./Q

+011;$80&5$0;$8('$5&(F;$0;$0/$&/3('&F$;30JJ&/-$F(0;4'(c
• !'.*&5($\&-E10/5$0F9410/+($I&3E$0$90+O48$4/&3$54'&/-$j,%$E.4'c
• [(*(1.8F(/3$.J$F.'($&/3(/;&*($1.+01$'(+'4&3F(/3$0/5$'(3(/3&./$(JJ.'3;c
• [(*(1.8F(/3$.J$5401$'.1($8.;&3&./;$3.$9.1;3('$5063&F($'(;8./;(c
• R55'(;;$'(+'4&3F(/3$0/5$'(3(/3&./$0'(0QI&5(<$96$+./;.1&503&./$.J$(JJ.'3;c
• [(F./;3'03($8'.91(F$;.1*&/-$09&1&3&(;$3E'.4-E$8'.-'0F;$0/5$96$8'.*&5&/-$0$F.5(1$

088'.0+E$3.$3E($5(+1&/&/-$./Q+011$+'&;&;c
• TP81.'($/(I$J.'F;$.J$.43'(0+E$0/5$F0'O(3&/-$3.$&/J.'F$3E($+.FF4/&36$.J$3E($

+E011(/-(;$0E(05c
• :0'O(3&/-$0/5$+.FF4/&+03&/-$3E($;.+&01$&5(/3&36$0/5$9(/(J&3;$.J$9(&/-$0/$./Q+011$

J&'(J&-E3('$&/$3E($%&'($[(80'3F(/3c
• =5(/3&J6$0/5$E0'/(;;$3E($9(;3$8'0+3&+(;$J'.F$0+'.;;$3E($/03&./$'(103&*($3.$3E($J4'3E('$

5(*(1.8F(/3$.J$'(+'4&3F(/3$0/5$'(3(/3&./$;3'03(-&(;c
• [(*(1.8$/(I$;488.'3$'.1(;$J.'$./Q+011$8(';.//(1$G3(+E<$;.+&01$F(5&0<$F0'O(3&/-<$(3+>H$

(F69C;B5

• DE($J&'($;('*&+(;X$09&1&36$3.$&F8'.*&;($0/5$-(3$0$F&;;&./$0++.F81&;E(5$5(;8&3($3E($
09;(/+($.J$088'.8'&03($J&/0/+&01$'(;.4'+(;c

• DE($&/09&1&36$3.$8'.*&5($0$3&F(16$'(;8./;($3.$F413&81($.*('1088&/-$(F('-(/+6$+011;c
• DE($8'.N(+3&./$.J$0$8'.91(F$3E03$5.(;$/.3$(P&;3<$5(;+'&9(5$0;$`0$+'&;(;$I&3E.43$

(*&5(/+(a>$$DE($J&'( 5(80'3F(/3$;((;$3E($;('*&+($-08;$943$3E($8491&+$;((;$0/5$
0++(83;$0$1(*(1$.J$;('*&+($+./3&/4&36$3E03$-.(;$0-0&/;3$3E($5(;+'&83&./$.J$3E($8'.91(Fc

• #./3&/4(5$5(+1&/($.J$./Q+011$J&'(J&-E3(';$0+'.;;$3E($;3456$0'(0<$80'3 .J$0/$.*('011$
/03&./I&5($'(54+3&./$&/$*.14/3(('&;Fc

• #./3&/4(5$(P.54;$.J$6.4/-('<$3'0&/(5$./Q+011$8(';.//(1$3.$+0'(('$N.9$.88.'34/&3&(;c$
• DE($J&/0/+&01$+.;3;$3.$+.FF4/&3&(;$IE.$I&11$9($'(W4&'(5$3.$30O($.*('$3E($5(1&*('6$.J$

J&'($;('*&+( 5(1&*('6$&/$F4/&+&801&3&(;$54($3.$3E($+1.;&/-$.J$8'.*&5(';c
• DE($J&;+01$0/5$.8('03&./01$&F80+3$.J$3E($#.*&5Q@Z$80/5(F&+$IE&+E$F06$;&-/&J&+0/316$

&F80+3$./Q+011$80'3&+&803&./c
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• %&'($;('*&+( 0-(/+&(;$3E03$'(;&;3$9(&/-$3'0/;80'(/3$09.43$3E(&'$J&/0/+(;$(*(/$0;$3E(6$
'(W4(;3$055&3&./01$8491&+$J4/5&/-c

• ,(54+3&./$&/$.8('03&./01$;0J(36$90;(5$./$;30JJ&/-$3'(/5;c
• R-&/-$./Q+011$8(';.//(1$IE.$&/$F0/6$+0;(;$O((8$3E($1&-E3;$./$0/5$3E($0880'034;$

'(;8./5&/-c
• K(/('03&./01$0/5$+4134'01$5&JJ('(/+(;$&/$3E($(F('-(/+6$;('*&+(;$3E03$&;$/.3$01I06;$0;$

&/+14;&*($0;$3E(6$;E.415$9(c

f..O&/-$0E(05<$(0+E$+.FF4/&36X; ;30O(E.15(';$;E.415$4;($3E($)LVD$0/016;&;$3.$J4'3E('$5(J&/($
3E($F.;3$+'&3&+01$&;;4(;$0/5$;('*&+($-08;$J0+&/-$3E($J&'($0/5$T:)$;('*&+(;>$ DE(;($;('*&+($-08;$
0/5$+'&3&+01$&;;4(;$I&11$3E(/$9($43&1&2(5$0;$3E($J'0F(I.'O$J.'$(;3091&;E&/-$3E($8'&.'&36$J.'$
&F81(F(/303&./$.J$-.01;$0/5$'(+.FF(/503&./;$&/$3E&;$;3'03(-&+$810//&/-$5.+4F(/3>$$Y0;(5$./$
3E($)LVD$0/016;&;<$3E($8'.N(+3$3(0F 9(1&(*(; 3E03$3E($J&*($+.FF4/&3&(;$E0*($0$;3'./-$8.3(/3&01$
3.$+'(03($0$'(-&./01$04-F(/303&./$8'.-'0F>$$\.I(*('<$3.$9($(JJ(+3&*($(0+E$+.FF4/&36$I&11$
/((5$3.$+.FF&3$3.$3E&;$+.1109.'03&./$0/5$0-'(($3.$I.'O$3.-(3E('$3.$F((3$J434'($;('*&+($
(P8(+303&./;$0/5$8'.*&5($0$E&-E$1(*(1$.J$.8('03&./01$;0J(36>

#9:7LL9DEC;=7DB

%%9QY!!! >,.;!$*A6!*0!,!70*(8!*:!)*A64!4;*(3@ @1F13*8!,!:-F19L1,0!83,6!)*!16;,6.1!)0,-6-67!
@*.(+16),)-*6!,6@!A,)10!4(883L!-6481.)-*6O!,6@!:3*A!)14)-67!)*!+*F1!)*A,0@!
01.3,44-:L-67!);1!%5N!0,)-674S

%%9HY!!!!!#!70*(8!*:!)*A64!4;*(3@ @1F13*8!,!)169L1,0!83,6!)*!16;,6.1!)0,-6-67O!@*.(+16),)-*6O!
A,)10!4(883L!-6481.)-*6O!:3*A!)14)-67O!,6@!1+10716.L!)131.*++(6-.,)-*64!*810,)-*64!
)*!+*F1!)*A,0@!01.3,44-:L-67!);1!@18,0)+16)4!)*!,6!1F16!3*A10!%5N!0,)-67S

%%9XY!!!! >,.;!@18,0)+16)!4;*(3@!.*6@(.)!,!);*0*(7;!V*++(6-)L!"-4R!#44144+16)!,6@!(41!);1
!!!!!!!!!!!!,44144+16) ,4 ,!)**3!)*!+*F1!);1!@18,0)+16)!-6)*!);1!:()(01S!!NF10!);1!61M)!L1,0O!,

83,6 4;*(3@!E1!@1F13*81@!)*!()-3-C14!4)0167);4!)*!8(04(1!*88*0)(6-)-14!,6@!,@@0144!
A1,R614414!A;-31!+-)-7,)-67 );01,)4S!!$;-4!4;*(3@!E1!,6!*67*-67!80*.144!);,)!;,4!
+1+E10!-6F*3F1+16)!,6@!-4!+*F1@!:*0A,0@!EL!);1!*::-.10!.*01S
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5O*!5=L5VN=J!1N8"M=8N!JR"N8!P=V!J5+N8!!!!

%'.F$3E($8(';8(+3&*($.J$(JJ(+3&*($(F('-(/+6$'(;8./;(<$3E('($0'($3E'(($F0&/$J0+3.';$3E03$0'($
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@&W <547*+&O0++)5.&0*+&H)*6,306,4*&#)08. V
')5,03&"()50645&J,:&')5,03&,.&X.)+K B
N0(,+&G*6)51)*6,4*&#)08&JB&"::,-)5?]&F,5):,;/6)5.K V
$EP?E)+,-03 @
$::)-6,1)&N).(4*.)&F45-) @^?@C

!"#$%&'27'''''''''''''''''''''''''''''''''''''''
@<?V?@._'V.Oa?`RA'0P]K<.VK'<?Oa'OV<S@VS<K'!?<K

%&-4'($7B &5(/3&J&(;$+'&3&+01$30;O&/-$J.'$J&'(;$&/*.1*&/-$E&-E$'&;O$;3'4+34'(;$;4+E$0;$E.;8&301;<$
/4';&/-$E.F(;<$0/5$0;;&;3(5$1&*&/-$J0+&1&3&(;>



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($B?
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

9NG#G9'O&#'PQ !$$R$R&=$NP"!!$O
G*-,+)*6&94880*+ @
@&[ G*+)()*+)*6&>06)5&P7((3S&O,*).?=78(&"()50645.& @
G*1).6,;06,4*?G*,6,03&F,5)&'660-T&O,*) ]
_0-T7(&O,*) ]
P)-4*+05S&'660-T&O,*) ]
]&W P)05-/?N).-7)&#)08. \
@&[ <547*+&O0++)5&0*+&H)*6,306,4*&6)08. V
>06)5&P7((3S?F,5)&R)(0568)*6&94**)-6,4* @
')5,03&"()50645.&J,:&')5,03.&05)&X.)+K @
P0:)6S?'--47*602,3,6S @
N0(,+&G*6)51)*6,4*&#)08&JB&"::,-)5?]&F,5):,;/6)5.K V
$EP?E)+,-03 V
$::)-6,1)&N).(4*.)&F45-) ]Z?]^

!"#$%&'2;'''''''''''''''''''''''''''''''''
@<?V?@._'V.Oa?`RA'Z?RZ'<?Oa'OV<S@VS<K'!?<K

DE('($E0;$9((/$F4+E$'(;(0'+E$5./($96$;(*('01$J&'($5(80'3F(/3;$./$3E($(JJ(+3;$.J$*0'&.4;$
;30JJ&/-$1(*(1;>$$V/($+./;30/3$3E03$E0;$(F('-(5$&;$3E03$+.F80/6$(JJ&+&(/+6$0/5$(JJ(+3&*(/(;;$
5(+'(0;($;49;30/3&0116<$IE&1($&/N4'&(;$&/+'(0;( IE(/$+.F80/6b4/&3$;30JJ&/-$J011;$9(1.I$J.4'$
8(';.//(1>$$R$'(+(/3$+.F8'(E(/;&*($6(3$;+&(/3&J&+0116$+./54+3(5<$*('&J&(5<$0/5$*01&503(5$;3456$
3&31(5$@<9(#X&3,=%!1(<-:!'*!"#$%2#53(%$!1,2%(:!,*-!(3%!7%89':;%*(!'2!U%='<$)%= I0;$8('J.'F(5$
96$3E($e03&./01$=/;3&343($.J$)30/50'5;$0/5$D(+E/.1.-6$Ge=)DH$0/5$L.'+(;3('$!.163(+E/&+$
=/;3&343($GL!=H<$&/$+./N4/+3&./$I&3E$3E($=/3('/03&./01$R;;.+&03&./$.J$%&'($#E&(J;<$3E($
=/3('/03&./01$R;;.+&03&./$.J$%&'($%&-E3(';<$0/5$3E($#(/3('$J.'$!491&+$)0J(36$TP+(11(/+(>$$DE&;$
10/5F0'O$;3456$'(;(0'+E(5$'(;&5(/3&01$J&'(;<$IE('($F.;3$.J$3E($J&'(<$&/N4'&(;<$0/5$J0301&3&(;$
.++4'>$$$;1!4)(@L!.*6.3(@1@!);,)!);1!4-C1!*:!:-01:-7;)10!.01A4!;,4!,!4(E4),6)-,3!1::1.)!*6!);1!
:-01!@18,0)+16)\4!,E-3-)L!)*!80*)1.)!3-F14!,6@!80*810)L!-6!014-@16)-,3!:-014!,6@!*..(8,6.-14S$$
)(*('01$O(6$J&/5&/-;$.J$3E($;3456$&/+145(S

" "'<$X8%$='*!2#$%2#53(#*5!)$%I=!I%$%!,.9%!('!)';89%(%!GG!%==%*(#,9!2#$%2#53(#*5!
,*-!$%=)<%!(,=/=!#*!,!(:8#),9!$%=#-%*(#,9!=($<)(<$%!LHP!2,=(%$!(3,*!(I'X8%$='*!
)$%I=!,*-!GYP!2,=(%$!(3,*!(3$%%X8%$='*!)$%I=0

" N3%!2'<$X8%$='*!)$%I=!I%$%!,.9%!('!-%9#B%$!I,(%$!('!,!=#;#9,$9: =#6%-!2#$%!EYP!
2,=(%$!(3,*!(3%!(I'X8%$='*!)$%I=!,*-!QP!2,=(%$!(3,*!(3$%%X8%$='*!)$%I=>!=(%8=!
(3,(!3%98!('!$%-<)%!8$'8%$(:!-,;,5%!,*-!$%-<)%!-,*5%$Z$#=/=!('!2#$%2#53(%$=0



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($B@
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

" "'<$X8%$='*!)$%I=!I%$%!,.9%!('!)';89%(%!)$#(#),9!=%,$)3!,*-!$%=)<%!'8%$,(#'*=!
LHP!2,=(%$!(3,*!(I'X8%$='*!)$%I=!,*-!YP!2,=(%$!(3,*!(3$%%X8%$='*!)$%I=0

DE($M/&3(5$)303(;$%&'($R5F&/&;3'03&./<$80'3$.J$3E($%(5('01$TF('-(/+6$:0/0-(F(/3$R-(/+6$&/$
3E($[(80'3F(/3$.J$\.F(10/5$)(+4'&36<$'(+.FF(/5;$3E03$0$F&/&F4F$.J$J.4'$J&'(J&-E3(';$
'(;8./5$./$.'$I&3E$(0+E$0880'034;>$$=/$&3;$'(;8(+3(5$3(P39..O @,*,5#*5!"#$%!1%$B#)%=> 3E($
=/3('/03&./01$#&36b#.4/36$:0/0-(F(/3$R;;.+&03&./$G=#:RH$;303(;<$[(3,(!,(!9%,=(!K!,*-!'2(%*!\!
'$!;'$%!2#$%2#53(%$=!<*-%$!(3%!=<8%$B#=#'*!'2!,*!'22#)%$!=3'<9-!$%=8'*-!('!2#$%!=<88$%==#'*!
'8%$,(#'*=]>$$DE(6$J4'3E('$;303(<$[R2!,.'<(!EQ!2#$%2#53(%$=!,$%!*'(!'8%$,(#*5!,(!(3%!=)%*%!'2!,!
I'$/#*5!2#$%!I#(3#*!(3%!)$#(#),9!(#;%!8%$#'-!(3%*!-'99,$!9'==!,*-!#*^<$#%=!,$%!=#5*#2#),*(9:!
#*)$%,=%->!,=!#=!2#$%!=8$%,-]>

Y(6./5$3E($e%!R$;30/50'5G;H<$IE&+E$0;$;30/50'5;$5.$/.3$+0''6$3E($I(&-E3$.J$'(-4103&./$.'$10I<$
&;$3E($V++4803&./01$)0J(36$0/5$\(013E$R5F&/&;3'03&./$GV)\RH$,(;8&'03.'6$!'.3(+3&./$)30/50'5<$
#%,$@Z@?>@AB<$IE&+E$+0''&(;$3E($I(&-E3$0/5$J.'+($.J$'(-4103&./<$3E4;$F0O&/-$+.F81&0/+($
F0/503.'6>$$V/( O(6$8'.*&;&./$.J$3E($,(;8&'03.'6$!'.3(+3&./$)30/50'5$3E03$&;$5&'(+316$0881&+091($
3.$J&'($5(80'3F(/3$;30JJ&/-$&;$O/.I/$0;$3E($`DI.Q=/bDI.QV43a$'41(>$$=/$9'&(J<$3E&;$'(-4103&./$
;8(+&J&(;$3E03$0/63&F($J&'(J&-E3(';$.8('03($&/$0/$(/*&'./F(/3b03F.;8E('($3E03$&; `&FF(5&03(16$
50/-('.4;$3.$1&J($0/5$E(013Ea$G=[f\H<$IE(/(*('$3I.$F(F9(';$(/3('$3E($=[f\$0'(0$3.-(3E('b0;$0$
3(0F<$3E(6$F4;3$F0&/30&/$*&;401$.'$*.&+($+.FF4/&+03&./$I&3E$3I.$055&3&./01$J&'(J&-E3(';$IE.$
F4;3$'(F0&/$.43;&5($.J$3E($=[f\$03F.;8E('(<$8'(80'(5$3.$'(/5('$&FF(5&03($(F('-(/+6$
0;;&;30/+($3.$3E.;($&/;&5($G%&-4'($7CH>$$DE($V)\R$'41($5.(;$8'.*&5($0/$(P+(83&./<$E.I(*('<$
IE&+E$;303(;$3E03$3E($'41($5.(;$/.3$08816$&/$(F('-(/+6$'(;+4($;&3403&./;$IE('($0$8(';./$&;$
*&;&91($0/5$&/$/((5$.J$&FF(5&03($'(;+4(<$.'$3E('($&;$+'(5&91($0/5$'(0;./091($&/J.'F03&./$3E03$
8.3(/3&0116$*&091($*&+3&F;$0'($;3&11$&/$/((5$.J$'(;+4(>

D.$+.F816$I&3E$3E($`DI.Q=/bDI.QV43a$'41(<$0$3(0F$.J$J.4'$J&'(J&-E3(';$F4;3$9($0;;(F91(5$
9(J.'($0/$&/3('&.'$J&'($0330+O$+0/$9($F05($IE(/$3E($J&'($E0;$8'.-'(;;(5$9(6./5$3E($&/+&8&(/3$
;30-(<$(P+(83$&/$0/$&FF&/(/3$1&J(Q3E'(03(/&/-$;&3403&./$IE(/$&FF(5&03($0+3&./$+.415$8'(*(/3$
3E($1.;;$.J$1&J($.'$;('&.4;$&/N4'6$9(J.'($3E($3(0F$.J$J.4'$J&'(J&-E3(';$0'($0;;(F91(5>$$DE($;('&.4;$
+./+('/$.J$3E($:,=$8'.N(+3 3(0F$&;$3E03$3E($V)\R$`DI.Q=/bDI.QV43a$'41($8('F&3;$0/$(P+(83&./$
J.'$1&J($E020'5$.'$'(;+4($;&3403&./;>$$DE($'(01&36$&;$3E03$&/$./($.J$3E($F.;3$;('&.4;$1&J($E020'5$J&'($
;&3403&./;$3E03$+0/$9($(/+.4/3('(5<$3'088(5$+&*&1&0/;<$0$J&'(J&-E3('$F06$/((5$3.$810+($
E&F;(1JbE(';(1J$&/$(P3'(F($50/-('$96$(/3('&/-$3E($;3'4+34'($01./(>

DE($V)\RSa$DI.Q=/bD.IQV43a '41($&;$0/$(;;(/3&01$+.F8./(/3$.J$.8('03&./01$;0J(36$0/5$;E.415$
9($3E($90;&;$.J$J&'($;('*&+($.8('03&./;$I&3E&/$3E($;3456$+.FF4/&3&(;>$$[(;8&3($3E($'4'01$/034'($
.J$3E($0'(0<$0/5$3E($'(01&36$.J$;.F($(1./-03(5$'(;8./;($3&F(;<$&/3('&.'$.8('03&./;$9(6./5$0$
*&;&91($'(;+4($;E.415$/.3$9($&/&3&03(5$4/3&1$J.4'$8(';.//(1$0''&*($./$3E($&/+&5(/3$;+(/(>



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($B7
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

!"#$%& 2G'''''''
POZ.'V\PF?`EV\PFPSV
?>/#&'@%&5"-A'?.!!'2JJ

!0'0-'08E$B>@<$/-01!5(880144-*6!N07,6-C,)-*6 &/$e%!R$@_7?!- ;303(;<$J&'($;488'(;;&./$
.8('03&./;$;E011$9($.'-0/&2(5$3.$(/;4'($3E03$3E($%&'($[(80'3F(/3X;$J&'($;488'(;;&./$+0809&1&36$
&/+145(;$;4JJ&+&(/3$8(';.//(1<$(W4&8F(/3<$0/5$.3E('$'(;.4'+(;$3.$5(81.6$J&'($;488'(;;&./$
'(;.4'+(;$(JJ(+3&*(16<$(JJ&+&(/316<$0/5$;0J(16>$$!0'0-'08E$B>7>7<$V';;<*#(:!U#=/!@,*,5%;%*(>
;303(;$3E($/4F9('$0/5$368(;$.J$4/&3;$0;;&-/(5$3.$'(;8./5$3.$0$'(8.'3(5$&/+&5(/3$;E011$9($
5(3('F&/(5$96$'&;O$0/016;&;$0/5b.'$8'(QJ&'($810//&/->

DE($.8('03&./;$/(+(;;0'6$3.$;4++(;;J4116$(P3&/-4&;E$0$;3'4+34'($J&'(<$0/5$5.$;.$(JJ(+3&*(16<$
(JJ&+&(/316<$0/5$;0J(16<$'(W4&'(;$0$+0'(J4116$+..'5&/03(5<$0/5$+./3'.11(5<$810/$.J$0+3&./<$IE('($
+('30&/$.8('03&./;<$;4+E$0;$*(/3&/-$0E(05$.J$3E($05*0/+&/-$&/3('&.'$E.;($1&/(G;H<$F4;3$9($+0''&(5$
.43$I&3E$0$E&-E$5(-'(($.J$8'(+&;&./$0/5$3&F&/->$$:413&81($.8('03&./;<$J'(W4(/316$IE('($;(+./5;$
+.4/3<$;4+E$0;$;(0'+E$0/5$'(;+4($.8('03&./;$0/5$3'6&/-$3.$+43$.JJ$0$'08&516$05*0/+&/-$J&'(<$F4;3$
01;.$9($+./54+3(5$;&F4130/(.4;16>$$=J$3E('($0'($/.3$(/.4-E$8(';.//(1$./$3E($&/+&5(/3$&/&3&0116$3.$
8('J.'F$011$3E($+'&3&+01$30;O;<$;.F($I&11<$.43$.J$/(+(;;&36<$9($5(106(5>$$DE&;$+0/$'(;413$&/$0/$
&/+'(0;(5$'&;O$.J$;('&.4;$&/N4'6<$.'$5(03E<$3.$94&15&/-$.++480/3;$0/5$J&'(J&-E3(';<$0/5$&/+'(0;(5$

!) M"H3!O[>?8!.5&'(&$(!1:$!59%!\$+&'#]&5#:'!&'(!R%B0:-*%'5!:1!"#$%!.7BB$%44#:'!\B%$&5#:'48!)*%$+%',-!6%(#,&0!\B%$&5#:'4!
&'(!.B%,#&0!\B%$&5#:'4!5:!59%!H7I0#,!I-!^:07'5%%$!"#$%!R%B&$5*%'548!>?OD %(#5#:'!;M&5#:'&0!"#$%!H$:5%,5#:'!344:,#&5#:'8!K7#',-8!
63A!:750#'%4!:$+&'#]&5#:'!&'( (%B0:-*%'5!:1!:B%$&5#:'4!I-!/:07'5%%$P,&008!&'(!B$#*&$#0-!/:07'5%%$P,&00!1#$%!(%B&$5*%'54C



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($BA
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

8'.8('36$50F0-(> =3$&;$&F8.'30/3$3E03$011$+.FF4/&3&(;$-&*($0/5$'(+(&*($F43401$0&5$3.$J&'(;$I&3E$
088'.8'&03($;30JJ&/-$.J$03$1(0;3$B$8(';.//(1$./($.J$IE&+E$;E.415$9($0/$.JJ&+('>$
D.$055'(;;$3E&;$+./+('/$3E($+.FF4/&36$I&11$/((5$3.$F0O($0$+./;+&.4;$+E.&+($'(103&*($3.$;('*&+($
1(*(1$3E'.4-E$945-(30'6$088'.8'&03&./>$$R;;4F&/-$3E03$055&3&./01$J4/5&/-$&;$8'.*&5(5$3.$
5(*(1.8$0$7Bb_$W4&+O$'(;8./;($J.'+($Gj,%H<$3E($8'.N(+3$3(0F$5.(;$/.3$'(+.FF(/5$055&/-$
055&3&./01$+0'(('$8(';.//(1$4/1(;;$011$.3E('$+.*('0-($.83&./;$E0*($9((/$(PE04;3(5>$$LE(/$
I.'O&/-$I&3E$0$;4++(;;J41$./Q+011$.'-0/&203&./$;4+E$0;$;&P$.J$3E($;(*(/$+.FF4/&3&(;$3E($J.+4;$&;$
3.$5(*(1.8$0/5$;488.'3$./Q+011$.8('03&./;>$$DE($'08&5$&/3'.54+3&./$.J$+0'(('$;30JJ$./$0$7Bb_$
90;&; +E0/-(;$3E($./Q+011$J4/+3&./< 0/5$'(1(-03(;$./Q+011$8(';.//(1$3.$;(+./50'6$'(;8./5(';$
.J3(/$;('*&/-$0;$;488.'3$8(';.//(1< 0/5$3(/5;$3.$'08&516$5&F&/&;E$80'3&+&803&./>

DE($J(5('01$-.*('/F(/3$E0;$0$*(';&./$.J$3E($)30JJ&/-$J.'$%&'($0/5$TF('-(/+6$,(;8./;($G)R%T,H$
-'0/3$8'.-'0F$3E03$8('30&/;$;3'&+316$3.$*.14/3(('$0/5$./Q+011$J&'(J&-E3(';>$$=3$8'.*&5(;$
+.F8(3&3&*(16$0I0'5(5$J4/5;$3.$F4/&+&801&3&(;$3.$'(+'4&3$0/5$'(30&/$./Q+011$0/5$*.14/3(('$
J&'(J&-E3(';>$$DE($-'0/3$J4/5;$(P8(/;(;<$;4+E$0;$'(+'4&3F(/3$+0F80&-/;<$8'.*&5&/-$F./(6$J.'$
;4+E$(P8(/;(;$0;$34&3&./$J.'$+.11(-($+4''&+414F;$&/$J&'($;+&(/+(<$J.'$T:D$0/5$80'0F(5&+$3'0&/&/-<$
J.'$E(013E$&/;4'0/+($J.'$+011$F(F9(';<$J.'$8E6;&+01$J&3/(;;$8'.-'0F;<$4/&J.'F;<$0/5$*0'&.4;$30P$
&/+(/3&*(;$.JJ('(5$3.$033'0+3$/(I$+0/5&503(;$3.$N.&/$3E($%&'($[(80'3F(/3<$0/5$3E(/$;306$J.'$0/$
(P3(/5(5$8('&.5$.J$3&F(>$

:,=$9(1&(*(;$3E03$3E($3.I/;b5(80'3F(/3;$.'$'(-&./01$-'.48$;E.415$033(F83$3.$;(+4'($0$)R%T,$
-'0/3$3.$'(+'4&3$0/5$'(30&/$./Q+011$F(F9(';$J.'$3E($J&';3$3&F(>$$DE&;$-'0/3$;E.415$/.3($3E($
;30JJ&/-$&;;4($3E03$+4''(/316$(P&;3;$0/5$&/5&+03($3E03$3E($-'0/3$I.415$9($0/$033(F83$3.$F((3$3E($
e%!R$@_7?$J&'($'(;8./;($;30/50'5>$$DE($-.01$.J$5(*(1.8&/-$0$*&091($+011$J.'+($.J$3I(/36QJ&*($
3.301$./Q+011$J&'(J&-E3(';$I.415$01;.$9($0$-.01$3.$0'3&+4103($&/$3E($-'0/3$0881&+03&./>$$=3$&;$W4&3($
8.;;&91($3E03 0$8.'3&./$.J$3E($E(013E$+0'( 8'.-'0F$+.;3$5(;+'&9(5$09.*($F06$9($(1&-&91($J.'$
&/+.'8.'03&/-$&/$0$)R%T,$-'0/3>

DE('($0'($/.$(0;6$.'$-40'0/3((5$;.143&./;$3.$3E($;30JJ&/-$W40/50'6$J0+&/-$3E($;3456$
+.FF4/&3&(;$0/5 F0/6$.3E('$+.FF4/&3&(;$3E'.4-E.43$3E($+.4/3'6>$$=3$&;$01;.$&F8.'30/3$3.$
;3'(;;$3E03$IE03$F06$I.'O$&/$./($+.FF4/&36$I&3E$'(-0'5;$3.$;30JJ&/-$0/5$+011b*.14/3(('$
'(+'4&3F(/3$0/5$'(3(/3&./$F06$/.3$I.'O$&/$0/.3E('$/(0'96$+.FF4/&36>$$T0+E$+.FF4/&36$F4;3$
&/5&*&540116$5(3('F&/($IE03$8'.-'0F;<$&/+(/3&*(;<$0/5$F.3&*03&./;$I&11$I.'O<$0/5$9($F.;3$
(JJ(+3&*($&/$3E(&'$+.FF4/&36>

&*)1Y!+(.;!*:!);1!:*33*A-67!41.)-*6!-4!-6410)1@!,4!,!E14)!80,.)-.1!1M,+831!*:!;*A!,6@!A;101!
);1!*69.,33!F*3(6)110!4),::-67!-4!1341A;101!,6@!);,)!);1!8,0)-.-8,)-67!.*++(6-)-14 ,01 6*)!
,3*61!-6!A*0R-67!*6!80*8103L!4),::-67!);1!@18,0)+16)W!
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(0&!)MQ*,0*Q3!$QZ'M22!U!)$2XQ(&&#!-*#&-*30(&#

R11$.J$3E($3.I/;$&/$3E($;3456$E0*( (P8'(;;(5$0$5(;&'($3.$'(30&/$0$;3'./-$./Q+011$J&'(J&-E3&/-$J.'+(>$$
DE($8'.N(+3$3(0F$+./+4';$0/5 9(1&(*(;$3E03$-.01$&;$'(01&;3&+$0/5$0+E&(*091($J.'$3E($J.'(;((091($
J434'(<$019(&3$I&3E$+E0/-(;$&/$3'05&3&./01$.8('03&./01$8'.+(54'(;<$0/5$3E($&/3'.54+3&./$.J$0$
10'-('$+0'(('$J.'+($3.$;4881(F(/3$3E($+011$J.'+(>$$\.I(*('<$0+E&(*&/-$3E&;$-.01$I&11$'(W4&'($3E($
&F81(F(/303&./$.J$8'.-'0FG;H$3.$'(+'4&3c$0/5$3E(/$8('E08;$F.'($&F8.'30/316<$'(30&/$8(';.//(1>$$
DE&;$I&11$30O($;3'./-$+.FF&3F(/3$J'.F$(0+E$J&'($5(80'3F(/3 0/5$(0+E F4/&+&801&36>

=/$:0'+E$7??B<$3E($=/3('/03&./01$R;;.+&03&./$.J$%&'($#E&(J;$G=R%#H$&;;4(5$0$'(8.'3$96$3E(
".14/3(('$0/5$#.F9&/03&./$VJJ&+(';$)(+3&./<$(/3&31(5$_#!V,33!:*0!#.)-*6Y!D01410F-67!,6@
%+80*F-67!);1!/()(01!*:!);1!T*3(6)110!/-01!510F-.1] GR88(/5&P$RH0!!RF./-$.3E('$3E&/-;<$3E($
'(8.'3$E&-E1&-E3(5$3E($J0+3$3E03$3E($'0/O;$.J$./Q+011$J&'(J&-E3(';$/03&./I&5($0'($5(+1&/&/-
54($03$1(0;3$&/$80'3<$3.$0/$&/+'(0;&/-$5(F0/5$J.'$;('*&+(;>$$DE('($0'($01;.$*0'&.4;$.3E('$J0+3.';
3E03$0'($8'(*01(/3$3.$3E($'(54+3&./$&/$3E($/4F9('$.J$./Q+011$J&'(J&-E3(';$&/$+.FF4/&3&(;>$$RF./-$
3E(F$&;$3E03$3E($5(F.-'08E&+;$.J F0/6$+.FF4/&3&(;$3.506$5.$/.3$;488.'3$0$;4JJ&+&(/3$/4F9('$
.J$3E($368($.J$8(';./$IE.$&;$033'0+3(5$3.$3E($J&'($;('*&+($&/$3E($7@;3$+(/34'6$Q ;.F(./($I&3E$
3&F($3.$5(5&+03($3.$8491&+$;('*&+(<$.'$0$6.4/-$8(';./$IE.$I0/3;$3.$F0O($0$+0'(('$.J$&3>$$
R++.'5&/-$3.$3E($),$U$'(8.'3<$3E($0*('0-($0-($.J$0/$./Q+011$J&'(J&-E3('$&/$!(//;61*0/&0$&;$Bd$6(0';$
.15>$$=/$F0/6$+0;(;$3E.;($IE.$0'($1..O&/-$J.'$0$+0'(('$1(0*($3E($\&11$3.I/$0'(0$0;$;../$0;$3E(6$
0'($.JJ('(5$0$N.9<$IE&+E$&;$.J3(/$&/$.3E('$/(0'96$;303(;>$

:,=$E0;$J.4/5$3E03$./$0*('0-(<$J.'$(*('6$J&*($./Q+011$J&'(J&-E3(';$'(+'4&3(5<$3I.$.'$3E'(($I&11$
'(F0&/$0+3&*($0J3('$0$8('&.5$.J$09.43$Bd$F./3E;$E0;$(108;(5>$$DE&;$J0+3$01./($+0/$J'4;3'03($
'(+'4&3F(/3$(JJ.'3;<$IE&+E$&/$0/5$.J$3E(F;(1*(;$0'($0$3&F($&/3(/;&*( (/5(0*.'>$$DE($30;O$.J$
'(+'4&3F(/3$0/5$'(3(/3&./$&;$J4'3E('$+.F81&+03(5$&J$3E($J&'($+.F80/6$0/5b.'$3E($F4/&+&801&3&(;$
&3$;('*(;$10+O;$0$3'4($+.FF&3F(/3$GIE(3E('$'(01$.'$8('+(&*(5H$3.$3E($./Q+011$J&'(J&-E3(';>$$

:0O&/-$3E($+E011(/-($(*(/$-'(03('<$&/$7?7?$3E($0*('0-($+&3&2(/$5.(;$/.3$I0/3$3.$;8(/5$0$-'(03$
5(01$.J$8(';./01$3&F($5(5&+03(5$3.$3E($J&'($0/5$(F('-(/+6$;('*&+(;<$(;8(+&0116$IE(/$J0F&16$
+.FF&3F(/3;$30O($8'&.'&36>$$V3E('$'(0;./;$J.'$5&JJ&+4136$'(+'4&3&/-$0/5$'(30&/&/-$F(F9(';$
&/+145(S

• R/$.*('011$'(54+3&./$&/$1(&;4'($3&F(c
• TF81.6F(/3$.91&-03&./;$0/5$3E($+.FF./$/((5$3.$F0&/30&/$F.'($3E0/$./($N.9c
• DE($*&'3401$(1&F&/03&./$.J$(F81.6(';$4/5(';30/5&/-$0/5$J1(P&9&1&36$'(103&/-$3.$3E&;

J.'F$.J$+.FF4/&36$;('*&+(c
• =/+'(0;(5$J0F&16$5(F0/5;c
• K(/('03&./01$5&JJ('(/+(;c
• =/+'(0;&/-$3'0&/&/-$'(W4&'(F(/3;c
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• DE($+.;3$.J$E.4;&/-$&/$F0/6$0JJ14(/3$+.FF4/&3&(;c$
• V'-0/&203&./01$+4134'(c
• =/3('/01$'(;8(+3c
• ,(+.-/&3&./$.J$8(';.//(1c
• =/3('/01$+.FF4/&+03&./c
• [(80'3F(/3$1(05(';E&8$;361(;$0/5$+.FF&3F(/3;c
• )(*('($10+O$.J$J4/5&/-c
• V43503(5$;('*&+($5(1&*('6$F.5(1;c
• !.1&3&+01$8.10'&203&./>

=/$e.*(F9('$7??C<$3E($=R%#$".14/3(('$0/5$#.F9&/03&./$VJJ&+('X;$)(+3&./$'(1(0;(5$0$;(+./5
'(8.'3<$+011(5$_=-7;)-67!);1!D,);!*:!>F*3()-*6Y!=1,@-67!);1!$0,64-)-*6!-6!T*3(6)110!,6@
V*+E-6,)-*6!/-01!^18,0)+16)4] GR88(/5&P$YH>$$DE&;$'(8.'3$J4'3E('$(P80/5(5$./$&;;4(;$0/5
;3'03(-&(;$J.'$F0&/30&/&/-$E&-E$;('*&+($1(*(1;$3.$3E($+.FF4/&36<$0/5$;0J(36$J.'$(F('-(/+6
'(;8./;($8(';.//(1$IE&1($;&F4130/(.4;16$O((8&/-$+.;3;$5.I/>$$V/( 8'.F&/(/3$W4(;3&./$0;O(5
&/$3E($'(8.'3$I0;$_B*A!.,6!:-01!@18,0)+16)4!164(01!);1!@13-F10L!*:!410F-.14!,01!013-,E31`]$$DE(
0/;I('$I0;$3E($5(*(1.8F(/3$.J$0$1&;3$.J$`&/5&+03.';$J.'$+E0/-(a<$I('( J&'($5(80'3F(/3
F0/0-(';$0/5$1.+01$-.*('/F(/3$1(05(';$/((5$3.$9($+.-/&20/3$.J$I0'/&/-$;&-/;$8.&/3&/-$3.
8.3(/3&01$8'.91(F;$0/5$`8'(80'($J.'$+E0/-($9(J.'($&3$&;$J.'+(5$./$3E(F$96$(P3('/01
+&'+4F;30/+(;a>$$DE(;($`&/5&+03.';a$.J$+E0/-($&/+145(S

'7LL@D=;I!367>;F5 K(/('0116$;8(0O&/-<$3E($10'-('$3E($+.FF4/&36<$3E($10'-('$3E($+011
*.14F($0/5$E&-E('$1(*(1$.J$;('*&+(< 8(.81($(P8(+3>

'7LL@D=;I!MH=DH5 :0&/30&/&/-$0/$088'.8'&03($1(*(1$.J$;('*&+($5(8(/5;$./$3E($J&'(
5(80'3F(/3X;$09&1&36$3.$'(+'4&3$/(I$0/5$6.4/-('$F(F9(';>$DE&;$088(0';$3.$9($0$F0N.'
&;;4($0;$F0/6$1./-$3&F(<$;(/&.'$F(F9(';$0'($/(0'&/-$'(3&'(F(/3$.'$0'($J0+(5$I&3E$
E(013E$8'.91(F;$G(*(/$9(J.'($#V"=[Q@ZH$3E03$1&F&3(5$3E(&'$0*0&109&1&36>

/=BB9E!'CGGBS R$+'&3&+01$&;;4($9(+04;($&3$&;$0$J0&14'($3E03$&;$E&-E16$*&;&91($3.$3E($8491&+$0/5
3E('($&;$0/$.*('Q'(1&0/+($./$F43401$0&5$J.'$+.*('0-(>

&g;9DE9E!69BA7DB9!;=L9B5 R$'(1&09&1&36$8'.91(F$0;$3E($8491&+$&;$/.3$8'.*&5(5$3E(
088'.8'&03($;('*&+(>

#9E@:9E!B;CKK=DHS R$;('&.4;$8'.91(F$0;$&3$843;$+&3&2(/;$0/5$J&';3$'(;8./5('$;0J(36$03$0
-'(03('$'&;O>

:.;3$.J$3E(;($&;;4(;$088(0'$3.$E0*($-'.I&/-$0881&+09&1&36$3.$3E($+.FF4/&3&(; 0/5$&3;$J&'($
;('*&+($5(1&*('6$;6;3(F$0;$0$IE.1(>$$DE(;($I0'/&/-$&/5&+03.';$0'($/.3$/(+(;;0'&16$0/$&/5&+3F(/3$
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.J$0/63E&/-$I'./-$&/ 3E($0'(0c$3E($;0F($8'.91(F;$0'($J0+&/-$./Q+011$J&'($+.F80/&(;$0/5$
5(80'3F(/3;$0+'.;;$3E($;303($0/5$3E($(/3&'($+.4/3'6>$$DE($+E011(/-($&;$J&/5&/-$I06;$3.$8'(;('*($
0/5$&F8'.*($3E($J&'($;('*&+($&/$3E($+.FF4/&3&(; J.'$3E($J.'(;((091($J434'(>

=/$)(83(F9('$.J$7?7?$3E($e03&./01$".14/3(('$%&'($#.4/+&1$8491&;E(5$'(;413;$.J$0$'(;(0'+E$3E03$
I0;$3&31(5 0/5$J.+4;(5$0'.4/5$_+FI!17!)7G@D;996B!,;7A!)7G@D;996=DHh`>$ =/$3E&;$;3456$J.'F('$
*.14/3((';$I('($;4'*(6(5$3.$1(0'/$.J$3E($'(0;./;$3E(6$1(J3$0$5(80'3F(/3< 0/5$3E(;($'(;413;$
I('($+.F80'(5$3.$3E($8('+(83&./$.J$3E($+4''(/3$*.14/3(('$1(05(';$0/5$/./Q1(05('; 01&O(>$ e.3$
;4'8'&;&/-$3.$3E($:,=$3(0F< 3E($'(;413;$&/5&+03(5$3E($8'&F0'6$'(0;./$J.'$1(0*&/-$I0;$/.3$F./(6c
943$I0;$54($3.$3E($10+O$.J$;488.'3$0/5 3E($10+O$.J$J1(P&9&1&36$&/$5(01&/-$I&3E$3E($5(80'3F(/3$
'(W4&'(F(/3;$0/5$3E03$.J$0$J0F&16$1&J(>$$=/$J0+3< 3E($8'&F0'6$'(0;./$J.'$1(0*&/-$I0;$54($3.$3E($
5(80'3F(/3$03F.;8E('( 9(&/-$J411$.J$+1&W4(;$0/5$-'.48;$3E03$(P+145($.3E(';>$DE($+4''(/3$
*.14/3((';$&/$3E($'(;(0'+E$+./54+3(5< &/5&+03(5$3E03$1(05(';E&8$0/5$/.3$J.+4;&/- ./$.'$
;488.'3&/-$3E($/((5;$.J$F(F9(';$0;$0/.3E('$.J$3E($3.8$3E'(($'(0;./;> D.$'.4/5$.43$3E($3.8$
3E'(($8.&/3;$.J$+./3(/3&./< +4''(/3$*.14/3((';$+&3(5$0$10+O$.J$+1(0'$(P8(+303&./;$./$E.I$F4+E$
3&F($0/5$(JJ.'3$&;$'(W4&'(5$(0+E$I((O$.'$F./3E$3.$F((3$3'0&/&/-$'(W4&'(F(/3;>$ R11$.J$3E(;($
&3(F;$I&11$9($5&;+4;;(5$&/$3E($J434'($;(+3&./$.J$3E&;$'(8.'3>$

DE('($E0;$9((/$F4+E$'(;(0'+E$5./($96$;(*('01$J&'($5(80'3F(/3;$./$3E($(JJ(+3;$.J$*0'&.4;$
;30JJ&/-$1(*(1;>$$V/($+./;30/3$3E03$E0;$(F('-(5$&;$3E03$+.F80/6$(JJ&+&(/+6$0/5$(JJ(+3&*(/(;;$
5(+'(0;($;49;30/3&0116<$IE&1($&/N4'&(;$&/+'(0;( IE(/$;30JJ&/-$J011;$9(1.I$J.4'$8(';.//(1>$$R$
'(+(/3$+.F8'(E(/;&*($6(3$;+&(/3&J&+0116$+./54+3(5<$*('&J&(5<$0/5$*01&503(5$;3456$3&31(5$?(3)-9
D;,41!5)(@L!*6!/-01:-7;)10!5,:1)L!,6@!);1!^183*L+16)!*:!"14*(0.14<$I0;$8('J.'F(5$96$3E($
e03&./01$=/;3&343($.J$)30/50'5;$0/5$D(+E/.1.-6$Ge=)DH$0/5$L.'+(;3('$!.163(+E/&+$=/;3&343($
GL!=H<$&/$+./N4/+3&./$I&3E$3E($=/3('/03&./01$R;;.+&03&./$.J$%&'($#E&(J;<$3E($=/3('/03&./01$
R;;.+&03&./$.J$%&'($%&-E3(';<$0/5$3E($#(/3('$J.'$!491&+$)0J(36$TP+(11(/+(>$$DE&;$10/5F0'O$;3456$
'(;(0'+E(5$'(;&5(/3&01$J&'(;<$IE('( F.;3$.J$3E($J&'(;<$&/N4'&(;<$0/5$J0301&3&(;$.++4'>$$DE($;3456$
+./+145(5$3E03$3E($;&2($.J$J&'(J&-E3('$+'(I;$E0;$0$;49;30/3&01$(JJ(+3$./$DE($%&'($[(80'3F(/3X;$
09&1&36$3.$8'.3(+3$1&*(;$0/5$8'.8('36$&/$'(;&5(/3&01$J&'(;$0/5$.++480/+&(;>$

)(*('01$O(6$J&/5&/-;$.J$3E($;3456$&/+145(S

@> %.4'Q8(';./$J&'(J&-E3&/-$+'(I;$I('($091($3.$+.F81(3($77$(;;(/3&01$J&'(J&-E3&/-$0/5$
'(;+4($30;O;$&/$0$368&+01$'(;&5(/3&01$;3'4+34'($A?h$J0;3('$3E0/$3I.Q8(';./$+'(I;<$0/5$
7Ch$J0;3('$3E0/$3E'((Q8(';./$+'(I;>

7> DE($J.4'Q8(';./$+'(I;$I('( 091($3.$5(1&*('$I03('$3.$0$;&F&10'16 ;&2(5$J&'($@Ch$J0;3('$
3E0/$3E($3I.Q8(';./$+'(I;<$0/5$Uh$J0;3('$3E0/$3E'((Q8(';./$+'(I;<$;3(8;$3E03$E(18$3.$
'(54+($8'.8('36$50F0-($0/5$'(54+($50/-('b'&;O;$3.$J&'(J&-E3(';>
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A> %.4'Q8(';./$+'(I;$I('($091($3.$+.F81(3($+'&3&+01$;(0'+E$0/5$'(;+4($.8('03&./;$A?h$
J0;3('$3E0/$3I.Q8(';./$+'(I;$0/5$Ch$J0;3('$3E0/$3E'((Q8(';./$+'(I;>

R13E.4-E$011$3E( J&'($5(80'3F(/3; 0'($J0+&/- (F('-&/-$.8('03&./01$;30JJ&/-$+E011(/-(;<$3E($
8'.N(+3$3(0F$9(1&(*(;$3E03 011$3E( 5(80'3F(/3; +0/$'(F0&/$;4++(;;J41<$8'&F0'&16$./Q+011$
.'-0/&203&./;<$I&3E$'(54+($'(;8./;($3&F(;<$0/5$F((3&/-$V)\R$`DI.Q&/bDI.Q.43a$J.'$03$1(0;3$
3E($/(P3$5(+05(>$$\.I(*('<$+./3&/4&/-$3E($./Q+011$+.F8.;&3&./$.J$3E($.'-0/&203&./$I&11$'(W4&'($0$
+./+('3(5$(JJ.'3$0/5$3E($5(81.6F(/3$.J$;(*('01$9(;3$8'0+3&+(;<$0/5$/./Q3'05&3&./01$;3'03(-&(;>$$
R13E.4-E$3E($5(80'3F(/3$&;$.8(/$3.$/(I$F(F9(';<$0$/(I$1(*(1$.J$(JJ.'3$/((5;$3.$9($5&'(+3(5$
3.I0'5$'(+'4&3F(/3$0/5$'(3(/3&./$&/&3&03&*(;>

LE&1($8.1&+($0/5$J&'($8(';.//(1$.J3(/$E0*($/.$&/3('(;3$&/$3E($.3E('$8491&+$;0J(36$8'.J(;;&./<
IE&+E$&;$.J3(/$3E($;.4'+($0$J0&14'($.J$J.'+(5$8491&+$;0J(36$8&1.3$8'.-'0F;<$(/+.4'0-&/-$8.1&+($
.JJ&+(';$3.$+./;&5('$;('*&/-$3E($+.FF4/&36$0;$./Q+011$J&'(J&-E3(';$IE(/$.JJ$5436<$;E.415$9($
+./;&5('(5$0;$9(;3$8'0+3&+(>$$=3$F4;3$9($'(+.-/&2(5$3E03$;E.415$0$J411Q3&F($8.1&+($.JJ&+('$3E03$
1&*(;$&/$3E($&FF(5&03($0'(0$9(+.F($0/$./Q+011$J&'(J&-E3('$E(b;E($I.415$9($80&5$03$3E(&'$!.1&+($
.*('3&F($'03($J.'$011$055&3&./01$E.4';$90;(5$48./$3E($'(;3'&+3&./;$.J$3E($%0&'$f09.'$)30/50'5;$
0+3$G%f)RH>

R/.3E('$9(;3$8'0+3&+($3.$(/E0/+($3E($5063&F($0*0&109&1&36$.J$8(';.//(1<$&;$3.$8'.*&5($8'(J('(/+($
IE(/$E&'&/-$[(80'3F(/3$.J$!491&+$L.'O;$G[!LH$f09.'(';$3.$(P&;3&/-$./Q+011$J&'(J&-E3(';>$$=/$3E($
013('/03&*($&J$/.$./Q+011$8(';.//(1$0'($&/3('(;3(5$.'$W401&J&(5<$3E($/(I$[!L$E&'($+.415$E0*($3E($
'(W4&'(F(/3$3.$9(+.F($0/5$'(F0&/$0+3&*($0;$0/$./Q+011$J&'(J&-E3('>$$DE&;$;3'03(-6$E0;$I.'O(5$&/$
;(*('01$+.FF4/&3&(;$3.$(/E0/+($5063&F($+.*('0-($54'&/-$3E($I.'O$I((O$IE(/$./Q+011$
8(';.//(1$0'($.J3(/$1(0;3$0*0&1091(>$$R/$(P0F81($.J$3E&;$8'0+3&+($I0; &/$\.8O&/3./$
:0;;0+E4;(33;$IE('($03$./($3&F($;(*('01$F(F9(';$.J$3E($[!L$;30JJ$I('($./Q+011$J&'(J&-E3(';$
0/5 I.415$5(81.6$3.$(F('-(/+&(;$&J$3E(6$I('($/.3$&/*.1*(5$&/$0$+'&3&+01$[!L$0+3&*&36>$$=/$3E03$
+.FF4/&36<$(0+E$[!L$43&1&36$*(E&+1($E05$9.3E$0/$(F('-(/+6$0/5$/./Q(F('-(/+6$1&-E3&/-$
80+O0-($3.$(/091($0$'08&5$'(;8./;($0/5$;488.'3$[!L$.8('03&./;>

,&)&Q!/$,(!,*3Q*-*'MQ(!'0M22&Q3&,!-M'*Q3!-*#& ,&#)*'&,

Y0;(5$48./$3E($J&/5&/-;$0/5$0/016;&;$.J$3E($3(0F<$3E($F.;3$;&-/&J&+0/3$+E011(/-(;$J0+&/-$3E($
80'3&+&803&/-$J&'($;('*&+(; 0'(S

@> ,08&516$5&F&/&;E&/-$;30JJ&/-$8..1$J.'$J&'($.8('03&./;<$80'3$.J$0$/03&./I&5($
3'(/5>$DE($+.;3$0;;.+&03(5$I&3E$055'(;;&/-$3E&;$&;;4( I&11$9($3E($9&--(;3$
+E011(/-($0E(05$J.'$011$3E($;30O(E.15(';<$9.3E$&/3('/01$0/5$(P3('/01>



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($Bd
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

7> TF('-&/-$-(/('03&./01$5&JJ('(/+(;$3E03$.J3(/$8'.54+($0$10+O$.J$4/5(';30/5&/-$
./$9.3E$;&5(;>

A> DE($3&F($+.FF&3F(/3$'(W4&'(5$J.'$+('3&J&+03&./;$0/5$+./3&/4(5$3'0&/&/->
B> D088&/-$&/3.$3E($E&-E$;+E..1$0-(5$;345(/3;$0/5$3E($09&1&36$3.$F0'O(3$3E($J&'($

;('*&+(>
C> T1./-03(5$'(;8./;($3&F(;$90;(5$./$0$10+O$.J$0*0&1091($8(';.//(1<$'(W4&'&/-$

F43401$0&5$J.'$(*(/$90;&+$.8('03&./;c
U> DE($;O&11$;(3$'(W4&'(5$&/$3.506X;$E&-EQ3(+E$(/*&'./F(/3$I&11$/((5$3.$9($

05083(5$3.>
_> DE($/((5$3.$3'0&/$&/$/(I$I.'O$J.'+($8'&.'$3.$3E($0+3&*($F(F9(';$0-&/-$.43>

*/"2*'M(*$Q,!$-!Q$(!(M.*Q3!M'(*$Q

DE($+E011(/-(;$3E03$0'($J0+&/-$3E($J&'($0/5$T:)$;('*&+(;$&/$011$.J$3E($5(80'3F(/3;$&/$0/5$0'.4/5$
3E($;3456$0'( E0*($;.F(3&F(;$9((/$'(J(''(5$3.$0;<$_,!.0-4-4!A-);*()!1F-@16.1]W$$DE($:,=$
8'.N(+3 3(0F$E(0'5$3E&;$F413&81($3&F(;>$$Y43$F0O($/.$F&;30O(<$3E('($&;$0$+'&;&;$3E03$&;$;1.I16$
94&15&/-<$0/5$E0;$9((/$J.'$0$+./;&5('091($8('&.5>$DE($'(0;./$3E03$F0/6$;30O(E.15(';$g
F4/&+&801$1(05(';$0/5$3E($-(/('01$8491&+$g 5.$/.3$;(($`(*&5(/+(a$&;$3E($1./-$3'05&3&./$&/$9.3E$
3E($J&'($0/5$T:)$;('*&+(;$.J$`-(33&/-$3E($N.9$5./(a>$$=3$E0;$1./-$9((/$O/.I/$3E03$IE(/$8(.81($
E0*($0$8'.91(F$3E(6$5./X3$O/.I$E.I$3.$5(01$I&3E<$3E(6$+011$3E($J&'($5(80'3F(/3 9(+04;($3I.$
3E&/-;$0'($+('30&/$IE(/$3E(6$5.S$@H$3E($J&'($5(80'3F(/3 I&11$+.F(<$0/5$7H$3E(6$I&11$J&-4'($.43$
E.I$3.$5(01$I&3E$3E($8'.91(F$.'$J&/5$;.F(./($3E03$+0/bI&11> [(;8&3($'.94;3$'.;3(';<$5(+'(0;&/-$
80'3&+&803&./$3'0/;103(; 3.$1./-('$'(;8./;($3&F(; 0/5$E0*&/-$J(I('$088'.8'&03(16$3'0&/(5$
8(';.//(1 ./$3E($&/+&5(/3$;+(/(>

f..O&/-$0E(05<$3E($&F81&+03&./;$.J$/.3$30O&/-$0+3&./$I&11$9($W4&3($;&F81(S$;('*&+($1(*(1;$I&11$
9(-&/$3.$5&F&/&;E<$;.F($+.F80/&(;$0/5$T:)$0-(/+&(;$F06$J.15$4/5('$J&/0/+&01$8'(;;4'(;<$0/5$
J(I('$0/5$J(I('$GF.;3$1&O(16H 0-&/-$F(F9(';$I&11$9($3'6&/-$3.$'(;8./5$3.$0/$(*('Q&/+'(0;&/-$
/4F9('$.J$'(W4(;3;$J.'$;('*&+(>$$

=/$3E($(/5<$M22 3E($*0'&.4;$;30O(E.15(';$/((5$3.$(/-0-($&/$.8(/<$J'0/O<$0/5$E./(;3$5&01.-4(;$
'(-0'5&/-$3E($J&'($0/5$J&';3$'(;8./;($T:)$5(1&*('6$;6;3(F;> DE('($I&11$/((5$3.$9($&/+'(0;(5$
J4/5&/-$011.+03(5$.'$J4/5&/-$+0/$9($'(Q088'.8'&03(5>$ !'&.'&36$;E.415$9($-&*(/$3.$&//.*03&*($
;.143&./;$3.$3E($'(+'4&3F(/3$0/5$'(3(/3&./$.J$./Q+011$8(';.//(1$IE&+E$I&11$E0*($+.;3;$0;;.+&03(5$
I&3E$&3<$943 &3$I&11$9($F./(6$I&;(16$&/*(;3(5>$ T*(/$I&3E$;4++(;;<$3E($'(01&36$&;$3E03$3E($J&'($0/5$
J&';3$'(;8./;($T:)$;('*&+(;$&/$3E($J&*($80'3&+&803&/-$\&11$3.I/$+.FF4/&3&(;$0'($-.&/-$3.$(*.1*($
&/3.$F.'($.J$0;$+.F9&/03&./$;6;3(F$I&3E$3E($/((5$J.'$0/$&/+'(0;&/-$/4F9('$.J$+0'(('$
8(';.//(1$3.$;4881(F(/3$./Q+011$8(';.//(1>$ DE&;$3..$I&11$+.F($I&3E$0/$&/+'(0;($+.;3>$\.I(*('<$
3E&;$+.;3$I&11$9($'(0;./091(<$0/5$9($F./(6$I(11$&/*(;3(5<$3.$E(18$;488.'3$IE03$'(F0&/;$0$



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($BZ
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

W401&36$J&'($0/5$J&';3$'(;8./;($T:)$5(1&*('6$;6;3(F>$ _%: A1!3*41!*(0!*69.,33!:-01!,6@ :-04)!
0148*641!>?5!8104*6613!);1!),M8,L104!A-33!:,.1!,!F10L!4)118!80-.1!),7S] DE03$+.415$(*(/340116$
9($3E($413&F03($&F81&+03&./$.J$/.3$30O&/-$0+3&./>$

"1.*++16@,)-*64

T9QY!!!!! /-01!^18,0)+16)4 4;*(3@!01P(-01!-)4!8104*6613O!,6@!4)0*673L!16.*(0,71!-)4!.,33!*::-.104O!
)*!*E),-6!,!.10),-6!31F13!*:!:-01!*::-.10!.10)-:-.,)-*6!,4!,!W*E!01P(-01+16)O!4(.;!,4!/-01!
N::-.10!%!:*0!3-1()16,6)O!/-01!N::-.10!%%%!:*0!@18()L!:-01!.;-1:O!,6@!/-01!N::-.10!=1F13!%T!:*0!
:-01!.;-1:S

T9HY!!!!!/-01!^18,0)+16)4 4;*(3@!01P(-01!);,)!,33!*::-.104!E1!.10)-:-1@!,4!%6.-@16)!5,:1)L!N::-.104!
G%5NKS!!#@@-)-*6,3!8104*6613!A;*!+,L!E1!-6)1014)1@!4;*(3@!E1!16.*(0,71@!)*!),R1!);-4!
)0,-6-67!,6@!*E),-6!);-4!-+8*0),6)!:-01:-7;)10!4,:1)L!.10)-:-.,)-*6S

T9XY!!!!!#4!8,0)!*:!);1!4(..144-*6!83,66-67!80*.144O!);1!/-01!V;-1:4 4;*(3@!A*0R!)*!-+831+16)!,!
80*:144-*6,3!@1F13*8+16)!80*70,+!)*!164(01!);,)!,33!*::-.104!.,6!810:*0+!);1-0!
4(810-*0\4!@()-14O!,4!A133!,4!-@16)-:L!);1!.*01!:()(01!31,@104!*:!);1!@18,0)+16)S

T9ZY! #33 ^18,0)+16)4 4;*(3@!.*6)-6(1!)*!:*4)10!,6@!4(88*0)!,6L!+1+E10!)*!E1!)0,-61@!,6@!
.10)-:-1@!)*!);1!/-01:-7;)10!Q!,6@!801:10,E3L!);1!/-01:-7;)10!H!31F13S!

T9IY U*0R-67!A-);!);1!)0,-6-67!*::-.10!+*01!)0,-6-67!4;*(3@!E1!83,661@!@13-F101@!,6@!
@*.(+16)1@S!!%6!,6!1::*0)!)*!R118!+1+E104!-6)1014)1@!-6!)0,-6-67!);1!@18,0)+16)!
4;*(3@!E1!.01,)-F1!,6@!*::10!)0,-6-67!);,)!-4!*()4-@1!);1!6*0+,3!80*70,+4S!!?,R-67!
80*70,+4!:014;O!:(6!,6@!)*!4*+1!@17011!.*+81)-)-F1O!+,L!-6.01,41!);1!8,0)-.-8,)-*6!
EL!+1+E104S!!%:!-)\4!);1!4,+1!*3@!)0,-6-67O!81*831!A-33!3*41!-6)1014)S!!?,R1!-)!4*!);1L!
A,6)!)*!8,0)-.-8,)1!,6@!,)!);1!4,+1!)-+1!+11)!)0,-6-67!7*,34S!

T9[Y! %6!.*64(3),)-*6!,6@!.**810,)-*6!A-);!-)4!61-7;E*0-67!@18,0)+16)4O!,33 8,0)-.-8,)-67!
/-01!^18,0)+16)4 4;*(3@!16)10!-6)*!:*0+,3!,()*+,)-.!,-@!,7011+16)4!);,)!481.-:-14!
);1!6(+E10!,6@!)L814!*:!014*(0.14!);,)!4;*(3@!E1!@-48,).;1@!-++1@-,)13L!)*!F,0-*(4!
)L814!*:!018*0)1@!1+10716.-14O!4(.;!,4!4)0(.)(01!:-014S!!$;141!01.*++16@,)-*64!4;*(3@!
E1!E,41@!(8*6!,!.*++(6-)L9A-@1!0-4R!+,6,71+16)!80*.144!,6@2*0!8019:-012-6.-@16)!
83,6S!

T9aY #3);*(7;!+*01!4)0-6716)!);,6!);1!01P(-01+16)4!:*(6@!-6!$,E31!ZSXSH!*:!&/D#!QaHJ!:*0!
0(0,3!.*++(6-)-14O!);0*(7;!);1 ()-3-C,)-*6!*:!,()*+,)-.!,-@!,7011+16)4!A-);!
61-7;E*0-67!.*++(6-)-14O!/-01!^18,0)+16)4 4;*(3@!.*64-@10!);1!,@*8)-*6!*:!,6!5NV!
A-);!);1!7*,3!*:!,))1+8)-67!)*!;,F1!,)!31,4)!Q[!8104*6613!*6!);1!4.161!*:!,6L!018*0)1@!
4)0(.)(01!:-01!A-);-6!QZ!+-6()14S



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($C?
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
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T9bY /-01!^18,0)+16)4 4;*(3@!+,R1!-)!,!80-*0-)L!)*!-+80*F1!-)4!:-04)!(6-)!*6!4.161!0148*641!
)-+14O!-6.3(@-67!);1!,@*8)-*6!*:!,!5NVO!:*0!);1!)*A6S!!$;1!5NV!4;*(3@!E1!E,41@!(8*6!,!
;LE0-@!*:!);1!&/D#!QaQJ2QaHJ!,6@!V*++-44-*6!*6!);1!#..01@-),)-*6!*:!#+E(3,6.1!
510F-.14!GV##5K!01.*++16@,)-*64S

T9cY /-01!^18,0)+16)4 4;*(3@!01F-1A!4),6@,0@4!*:!.*F10!E16.;+,0R4O!)*!;,F1!);1!:-04)!(6-)!
0148*6@-67!)*!1+10716.L!-6.-@16)4!A-);-6!*61!+-6()1!*:!@-48,).;!G4),::1@!4),)-*6KO!
,6@!;,F1!);1!:-04)!(6-)!*6!4.161!A-);-6!1-7;)!+-6()14!,:)10!0148*6@-67!)*!,33!)L814!*:!
.,334O!cJd!*:!);1!)-+1S!!U-);!);1!.(0016)!4),::-67!+*@13!-6!83,.1!,6@!6*!*);10!.,334!-6!
80*70144O!);-4!-4!4*+1);-67!);,)!.,6!E1!+1)O!-:!);1!4),::!-6!);1!4),)-*6!-4!80*8103L!
P(,3-:-1@!A-);!);1!,880*80-,)1!31F13!*:!)0,-6-67!,6@!P(,3-:-.,)-*64S!!#!.3*410!3**R!,)!
4-+(3),61*(4!.,334!,6@!.,334!);,)!0(6!E,.R9)*9E,.R G,+E(3,6.1!-4!)0,648*0)-67O!,6@!,!
41.*6@!.,33!.*+14!-6K!4;*(3@!E1!3**R1@!,)S!!#)!);1!)-+1!*:!);-4!1F,3(,)-*6!);1!80*70,+!
*:!;,F-67!810!@-1+!4),::!-6!);1!4),)-*6!A,4!4)-33!-6!-)4!-6:,6.LO!,6@!-)!-4!6*)!R6*A6!-:!);1!
4),)-*6!A,4!4(::-.-16)3L!.*F101@!A;-31!);-4!.01A!A,4!.*++-))1@!)*!);1!:-04)!.,33S!

T9QJY! /-01!^18,0)+16)4 4;*(3@!A*0R!A-);!);1!.*++(6-)-14!3-4)1@!*6!1,.;!*:!);1!_0(6!.,0@4]!
)*!,44(01!);1!6(+E10!,6@!P(,3-:-.,)-*6!*:!4),::-67O!);,)!A-33!E1!416)!*6!);1!
,44-76+16)4S!!%6!*0@10!)*!E1!,E31!)*!+11)!,!4,:1!31F13!*:!*6!4.161!4),::-67O!-)!A-33!E1!
-+8*0),6)!)*!R6*A!6*)!*63L!A;,)!);1!@18,0)+16)!A-33!E1!01.1-F-67!,6@!;*A!3*67!-)!A-33!
),R1O!E()!,34*!)*!*()3-61!A;,)!1,.;!)*A6 A-33!E1!416@-67O!A;16!);141!.*++(6-)-14!
01P(14)!014*(0.14!:0*+!);1+S!

T9QQY!!!"1F-1A!);1!@18,0)+16)!0*4)10!,6@!3**R!)*!);1!+1+E104!A-);!3*A!8,0)-.-8,)-*6!,6@!:-6@!
*()!A;,)!.,6!E1!@*61!)*!-6.01,41!);1-0!-6F*3F1+16)S!!U*0R!A-);!);141!+1+E104!)*!
-6.01,41!);1-0!8,0)-.-8,)-*6!A-);-6!,!8019@1)10+-61@!)-+1!:0,+1S!!

T9QHY!!!/-01!^18,0)+16)!4;*(3@!41)!,!+-6-+(+!.0-)10-*6!:*0!+1+E104!)*!01+,-6!-6!,.)-F1!
4),)(4S!!$;-4!.0-)10-*6!4;*(3@!-6.3(@1!E*);!+-6-+(+!)0,-6-67!,6@!0148*641!)*!-6.-@16)4!
:*0!,!@1)10+-61@!)-+1!810-*@!G*61!L1,0KS!$;-4!.0-)10-*6!4;*(3@!,34*!,33*A!:*0!81*831!)*!
7*!-6)*!,6!-6,.)-F1!4),)(4!:*0!,!810-*@!*:!)-+1!@(1!)*!,880*F1@!.-0.(+4),6.14S!%)!A*(3@!
E1!-+8*0),6)!:*0!-6,.)-F194),)(4!81*831!)*!+,R1!(8!,6L!-+8*0),6)!)0,-6-67!80-*0!)*!
E1-67!8()!E,.R!*6!,.)-F1!4),)(4S!

T9QXY!!$;1!)*A6!4;*(3@!.*64-@10!16.*(0,7-67!+1+E104!*:!D*3-.1!^18,0)+16)4 );,)!3-F1!-6!);1!
,01,!)*!E1.*+1!*69.,33!:-01:-7;)104S

T9QZY!!!/-01!^18,0)+16)4!4;*(3@!A*0R!A-);!);1-0 "*,@!#716)4 )*!164(01!);,)!*69.,33!
:-01:-7;)104!,01!7-F16!801:1016.1!A;16!^DU!8104*6613!,01!;-01@S!!!%:!*69.,33!+1+E104!
,01!6*)!-6)1014)1@!,6@!*0!P(,3-:-1@!);1!)*A6!4;*(3@!;-01!8104*6613!);,)!,01!A-33-67!)*!
E1.*+1!,6 *69.,33!:-01:-7;)10!,4!,!.*6@-)-*6!*:!1+83*L+16)S



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($C@
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

)ZT\5$$e63144!.0-)-.,3!^DU!*810,)-*64!,01!(6@10A,LO ^DU!8104*6613!);,)!,01!*69.,33
:-01:-7;)104!4;*(3@!0148*6@!)*!1+10716.-14!)*!4(8831+16)!4),::-67!,6@!,44-4)!-6!
+11)-67!);1!N5B#!_$A*9-62$A*9N()] 5),6@,0@S

T9Q[Y!!!!$*A64!1-);10!-6@-F-@(,33L!*0!W*-6)3L!4;*(3@!,883L!:*0!,!:1@10,3 5#/>"!70,6)!:*0!*69.,33!
01.0(-)+16)!,6@!01)16)-*6S! $;-4!70,6)!4;*(3@!E1!()-3-C1@!)*!@1F13*8!,!.*+801;164-F1!
+,0R1)-67!80*70,+!)*!,))0,.)!61A!+1+E104O!,6@!80*F-@1!-6.16)-F14!:*0!);1!01)16)-*6!
*:!);*41!8104*6613O!4(.;!,4!)(-)-*6!01-+E(041+16)O!;1,3);!.,01!E161:-)4O!),M!
,E,)1+16)4O!1).S $;-4!.*+81)-)-F1!70,6)!01P(-014!,!3*)!*:!)-+1!,6@!@1@-.,)-*6!)*!A0-)1!
,6@!)*!E1!4(..144:(3!)*!*E),-6S!

T9QaY!!!!#33!)*A64!4;*(3@!01.*76-C1!);,)!);1!*63L!A,L!)*!@1F13*8!,!+*01!,.)-F1!,6@!
80*8103L!4),::1@!:-01!@18,0)+16)!-6!);1!,E416.1!*:!;-0-67!,!3,0710!:*0.1!*:!.,0110!
:-01:-7;)104!-4!)*!@1)10+-61!A;,)!A*(3@!+*)-F,)1!8*)16)-,3!0148*6@104!,6@!.0,:)!,!
80*70,+!*:!-6F14)+16)!);,)!+11)4!);141!1M)0-64-.!,6@!-6)0-64-.!611@4S

T9QbY!!!!#33!)*A64!4;*(3@!W*-6)3L!.*6F161!,!:*.(4!70*(8!)*!@1)10+-61!A;,)!.*6.18)4!,6@
01.0(-)+16)!,6@!01)16)-*6!4)0,)17-14!,01!:1,4-E31!,6@!+*4)!,))0,.)-F1!)*!8*)16)-,3!
.,6@-@,)14S

T9QcY!!!!/-01!^18,0)+16)4!4;*(3@!41)!,!01,3-4)-.!7*,3!*:!01.0(-)-67!,)!31,4)!I!)*!QJ!61A!+1+E104!
*F10!);1!61M)!);011!L1,04O!,6@!4-+(3),61*(43L!41)!,!7*,3!*:!-6.01,4-67!);1!*F10,33!.,33!
+1+E10!:*0.1!)*!,0*(6@!HI!)*!XJ!,.)-F1!8104*6613S! $;141!8104*6613!4;*(3@!E1!
01P(-01@!)*!E1!80*8103L!)0,-61@!,6@!.10)-:-1@!)*!);1!/-01:-7;)10!%2%%!31F13O!,6@!801:10,E3L!
)*!);1!+-6-+(+!*:!>?"!31F13S

)ZRS5!!!MGG!19AC6;L9D;B!BF7@GE!LCJ9!=;!C!A6=76=;I!;7!E9<9G7A!CD!C:;=<9!7DZ:CGG!69:6@=;L9D;!
A67H6CL!G9E!^I!C!'F=9K!$KK=:96W!M;!C!L=D=L@L?!;F=B!A67H6CL!BF7@GE!:7DB=B;!7K5!

QS ^1F13*8-67!,!01.0(-)+16)!E0*.;(01!,6@!+,-3-67!-)!)*!,33!014-@16)4
HS B*3@-67!810-*@-.!*816!;*(414!,)!);1!:-01!4),)-*6
XS D10:*0+-67!8(E3-.!*()01,.;!);0*(7;!);1!3*.,3!+1@-,
ZS V*6),.)-67!.*++(6-)L!,6@!410F-.1!70*(84
IS ^1F13*8-67!,6!1L19.,).;-67!E,6610!*6!);1!)*A6\4!,6@!:-01!@18,0)+16)\4!A1E!

4-)14
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aS D3,.-67!,!)1+8*0,0L!4-76!E*,0@!,)!F,0-*(4!3*.,)-*64!A-);-6!);1!.*++(6-)L
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7AA76;@D=;I!;7!69C:F!7@;!;7!;F=B!H67@A!7K!A97AG9!K76!F=6=DHW!
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,883-.,E31O!8,0)-.(3,03L!-:!);141!8104*6613!0148*6@!)*!-6.-@16)4!@(0-67!)-+14!A;16!);1L!
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!0'0-'08E$B>@<$"#$%!1<88$%==#'*!4$5,*#6,(#'* &/$e%!R$@_7?!! ;303(;<$J&'($;488'(;;&./$.8('03&./;$
;E011$9($.'-0/&2(5$3.$(/;4'($3E03$3E($J&'($5(80'3F(/3X;$J&'($;488'(;;&./$+0809&1&36$&/+145(;$
;4JJ&+&(/3$8(';.//(1<$(W4&8F(/3<$0/5$.3E('$'(;.4'+(;$3.$5(81.6$J&'($;488'(;;&./$'(;.4'+(;$
(JJ(+3&*(16<$(JJ&+&(/316<$0/5$;0J(16>$!0'0-'08E$B>7>7<$V';;<*#(:!U#=/!@,*,5%;%*(> ;303(;$3E($
/4F9('$0/5$368(;$.J$4/&3;$0;;&-/(5$3.$'(;8./5$3.$0$'(8.'3(5$&/+&5(/3$;E011$9($5(3('F&/(5$96$
'&;O$0/016;&;$0/5b.'$8'(QJ&'($810//&/->

DE($.*('011$;3456$E0;$;((/$0/$&/+'(0;($&/$8'.*&5&/-$0/5$'(+(&*&/-$F43401$0&5$J'.F$.3E(' 0'(0
5(80'3F(/3;>$ DE&;$&;$0$3'(/5$3E03$E0;$9((/$&/+'(0;&/-$3E'.4-E.43$3E($J&'($;('*&+($&/$3E($+.4/3'6$
.*('$3E($80;3$J(I$6(0';>$ :.;3$5(80'3F(/3;$0'($'(W4(;3&/-$F43401$0&5$;../('$54($&/$10'-($80'3$
3.$3E($1.I$1(*(1$.J$;30JJ&/-$1(*(1;$3. 011.I$J.'$;0J($.8('03&./;$03$&/+&5(/3$;+(/(;$0/5$01;.$54($3.$
3E($10'-('$J&'($*.14F($0/5$(P8.;4'($3E'(03;$3E03$0'($9(&/-$J.4/5>

DE($.8('03&./;$/(+(;;0'6$3.$;4++(;;J4116$(P3&/-4&;E$0$;3'4+34'($J&'(<$0/5$5.$;.$(JJ(+3&*(16<$
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+('30&/$.8('03&./;<$;4+E$0;$*(/3&/-$0E(05$.J$3E($05*0/+&/-$&/3('&.'$E.;($1&/(G;H<$F4;3$9($+0''&(5$
.43$I&3E$0$E&-E$5(-'(($.J$8'(+&;&./$0/5$3&F&/-> :413&81($.8('03&./;<$J'(W4(/316$IE('($;(+./5;$
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01;.$9($+./54+3(5$;&F4130/(.4;16>$ =J$3E('($0'($/.3$(/.4-E$8(';.//(1$./$3E($&/+&5(/3$&/&3&0116$3.$
8('J.'F$011 3E($+'&3&+01$30;O;<$;.F($I&11<$.43$.J$/(+(;;&36<$9($5(106(5>$ DE&;$+0/$'(;413$&/$0/$
&/+'(0;(5$'&;O$.J$;('&.4;$&/N4'6<$.'$5(03E<$3.$94&15&/-$.++480/3;$0/5$J&'(J&-E3(';<$0/5$&/+'(0;(5$
8'.8('36$50F0-(>

R3$3E($3&F($.J$3E&;$0;;(;;F(/3< &3$088(0';$3E03$F.;3$5(80'3F(/3;$5. /.3$E0*($0/6$F&/&F4F$
;30JJ&/-$'(W4&'(F(/3;$J.'$3E(&'$0880'034;$;.$*(E&+1(;$+0/$'(;8./5$I&3E$N4;3$./($.'$3I.$
8(';.//(1$'03E('$3E0/$0$F4+E$F.'($5(;&'091($F&/&F4F$.J$3E'(($.'$3E($'(+.FF(/5(5$J.4'>$$=3$
&;$:,=X; .8&/&./$3E03$F.;3$5(80'3F(/3;<$I&3E$3E(&'$+4''(/3$8(';.//(1$'(;.4'+(;<$I&11$'0'(16$9($
091($3.$-(3$(&3E('$;4JJ&+&(/3$0880'034;$.'$J&'(J&-E3(';$3.$3E($;+(/($.J$0$;&-/&J&+0/3$&/+&5(/3$
I&3E.43$34'/&/-$3.$3E(&'$/(&-E9.'&/-$5(80'3F(/3;$J.'$0;;&;30/+(> !0'0-'08E$B>_>A$.J$e%!R$@_7?$
;303(;<$3E($J&'($5(80'3F(/3$;E011$9($011.I(5$3.$4;($(;3091&;E(5$043.F03&+$0&5$.'$F43401$0&5$
0-'((F(/3;$3.$+.F816$I&3E$3E($'(W4&'(F(/3;$.J$)(+3&./$B>_<$1<=(,#*%-!"#$%2#53(#*5!48%$,(#'*=>
!0'0-'08E$B>A>C<$1(,22#*5!,*-!7%89':;%*( ;303(;<$;30/50'5$'(;8./;($0;;&-/F(/3;$0/5$
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Y0;(5$48./$3E($0/016;&;$./16$09.43$3E'(($.'$J.4'$.J$3E($./Q+011$8(';.//(1$'(;8./5$3.$&/+&5(/3;$
./$0$'(-410'$90;&;>

L&3E$F0/6$F(F9(';$.J$3E($5(80'3F(/3$`0-&/-$.43a$&/$3E($/(P3$3E'(($3.$J&*($6(0';<$0$;&-/&J&+0/3$
(JJ.'3$I&11$/((5$3.$9($843$J.'3E$3.I0'5;$'(+'4&3F(/3$0/5$'(3(/3&./$.J$./Q+011$8(';.//(1>$$
R13E.4-E$3E($;3456$+.FF4/&3&(;$0'( J0'$J'.F$01./($&/$5(01&/-$I&3E$3E&;$'(54+3&./$&/$./Q+011$
;30JJ<$&3$&;$(;;(/3&01$3E03$055'(;;&/-$3E&;$;&3403&./$&;$+1(0'16$&5(/3&J&(5$0;$0$3.8$8'&.'&36$.J$3E($%&'($
#E&(J$0/5$9($05.83(5$0;$0$;E0'(5$F&;;&./$.J$3E($(/3&'($5(80'3F(/3>$$

:.;3 %&'($[(80'3F(/3;$01;.$5. /.3$E0*($0$J.'F01$'(+'4&3F(/3$0/5$'(3(/3&./$8'.-'0F$J.'$+011$
8(';.//(1$0/5$E0;$./16$*('6$&/J'(W4(/316$0+3&*(16$'(+'4&3(5$J.'$/(I$F(F9(';>$$DE($:,=$8'.N(+3
3(0F$I0;$&/J.'F(5$3E03$F.;3$/(I$F(F9(';$.J$3E($5(80'3F(/3$0'($'(+'4&3(5$96$I.'5$.J$F.43E$
.'$0'($`I01O$&/;a>$$DE('($&;$/.$F(/3&./$.J$3E($/((5$J.'$055&3&./01$F(F9(';$./$3E($3.I/;X .'$J&'($
5(80'3F(/3;X$I(9;&3(;<$.'$(*(/$0$8(';./$3.$+./30+3$&J$;.F(./($&;$&/3('(;3(5$&/$N.&/&/-$3E($
5(80'3F(/3>$$DE&;$&;$;.F(3E&/-$3E03$&;$J'(W4(/316$5&;8106(5$*('6$8'.F&/(/316$./ 3E($I(9;&3(;$.J$
F0/6$./Q+011$5(80'3F(/3;>$

=3$&;$(0;6$3.$9(1&(*($3E03$&/+'(0;&/-$3E($/4F9('$.J$./Q+011$J&'(J&-E3(';$+0/$9($0$+4'($011$3.$
(1&F&/03($011$;30JJ&/-<$0/5$3E4;$'(;8./;($8'.91(F;>$M/J.'34/03(16<$&/$7?7?<$3E&;$&;$0/$
&/+'(0;&/-16$5&JJ&+413$8'.91(F 3.$.*('+.F(>$$\.I(*('<$3E('($;3&11$088(0';$3.$9($0$;F011$3.I/$J((1$
&/$F.;3$.J$3E($;3456$3.I/;<$0/5$8('E08;$F.'($&F8.'30/316<$;3&11$0$;(/;($.J$+.FF4/&36>$$DE(;($
0'($O(6$033'&943(;$3E03$F06$&/+'(0;($3E($1&O(1&E..5$.J$;4++(;;$J.'$0/6$+011$J&'(J&-E3('$'(+'4&3F(/3$
0/5$'(3(/3&./$8'.-'0F>$$).F($;345&(;$0/5$'(8.'3;$8'(80'(5$96$*0'&.4;$(/3&3&(;$E0*($/.3(5$3E03$



!"!#$%&'($)('*&+($,(-&./01&203&./$)3456$$$$$$$$$$$$$$$$$$$$ $$$$$!0-($Cd
!'(80'(5$96$:4/&+&801$,(;.4'+(;<$=/+>
:06$7?7@

F0/6$./Q+011$J&'($5(80'3F(/3;$;('*&/-$;F011$3.$F(5&4F$;&2(5$+.FF4/&3&(;$0/3&+&803($3E03$
09.43$./($8('+(/3$.J$&3;$6(0'Q'.4/5$8.84103&./<$I&11$9($F(F9(';$.J$3E($J&'($5(80'3F(/3>$

=/$3E($;F011('$-.*('/F(/3<$0/3&Q30P(;<$0/5$9(/(J&3;$+1&F03($.J$3.506<$F0/6$.J$3E(;($9(/(J&3;$
+0/$9($+./3'.*(';&01>$$\.I(*('<$0J3('$+./;&5('&/-$3E(;($;3'03(-&(;<$3E($8'.N(+3$3(0F$E0;$J.+4;(5$
./$5(*(1.8&/-$&//.*03&*($;3'03(-&(;$J.'$+./;&5('03&./>$$V/($(P0F81($.J$0/$4/+./*(/3&./01$0/5$
&//.*03&*($9(;3$8'0+3&+($3E03$F06$I.'O &;$3.$8'.*&5($0$E(013E$&/;4'0/+($80+O0-($J.'$;(1JQ
(F81.6(5<$6(0'Q'.4/5$'(;&5(/3;<$8'.*&5(5$3E(6$+.F81(3($3'0&/&/-<$+('3&J&+03&./<$0/5$8'.*&5($3E($
3.I/$I&3E$0$E&-E$1(*(1$.J$&FF(5&03($'(;8./;(>$$D68&+0116<$3E&;$368($.J$8'.-'0F$033'0+3;$
(1(+3'&+&0/;<$814F9(';<$80&/3(';<$0/5$.3E('$3'05(;<$0;$I(11$0;$;(1JQ(F81.6(5$8'.J(;;&./01;$3E03$
I.415$9($9(/(J&+&01$3.$3E($.'-0/&203&./;>$ DE($3.I/$F06$01;.$I0/3$3.$(P81.'($3E($.88.'34/&36$
3.$.JJ('$0$5(J(''(5$+.F8(/;03&./$80+O0-($0;$0/.3E('$&/+(/3&*($8'.-'0F$&/$0$;&F&10'$J0;E&./$0;$
E(013E$&/;4'0/+($F.5(1>$$

=/$R4-4;3$7?@_<$0$%&'($#E&(J;$0;;.+&03&./$I0;$0I0'5(5$0$)R%T,$-'0/3$J.'$lAd@<???$J.'$*.14/3(('$
'(+'4&3F(/3$0/5$'(3(/3&./>$$=/$]4/($7?@Z<$3E($:,=$8'.N(+3 3(0F$E05$3E($.88.'34/&36$3.$9($
8'(;(/3$03$0$+.FF&33(($F((3&/-$IE&+E$I0;$033(/5(5$96$J&*($F(F9(';<$+./;&;3&/-$.J$3I.$J&'($
+E&(J;<$3I.$J&'(J&-E3(';<$0/5$0$*(/5.'$IE.$&;$8'.*&5&/-$F0'O(3&/-$;('*&+(;>$ ).F($.J$3E($
.9;30+1(;$3.$'(+'4&3F(/3$3E03$E0*($9((/$&5(/3&J&(5$&/+145(S

R> !'.;8(+3&*($F(F9(';$;.F(3&F(;$E0*($5&JJ&+4136$+.//(+3&/-$I&3E$1.+01$J&'($
5(80'3F(/3;$0/5$J((1&/-$I(1+.F(5$3.$3E($.'-0/&203&./>$$

Y> L(9;&3(;$.J3(/$5.$/.3$F0'O(3$8'.8('16>$ R$'0/5.F$;0F81&/-$.J$J&'($5(80'3F(/3$
0/5$F4/&+&801$I(9;&3(;$96$3E($:,=$8'.N(+3 3(0F$J.4/5$3E03$01F.;3$/./($E0*($
3E($/((5$J.'$+011$J&'(J&-E3(';$0/5$J&';3$'(;8./;($T:)$8(';.//(1$5&;8106(5$
8'.F&/(/316$&/$0$8&//(5$.'$;+'.11&/-$E(05&/-<$./$3E($E.F($80-($.J$3E(&'$
I(9;&3(;>$$:0/6$E0*($0$309<$943$3E(6$0'($.J3(/$&/$I&3E$3E($I(9;&3(X;$.3E('$309;>

#> ,(+'4&3F(/3$&3;(1J$&;$0$*('6$&/*.1*(5<$3&F($+./;4F&/-$0/5$109.'Q&/3(/;&*($
(/5(0*.'> =3$/((5;$3.$9($+./54+3(5$01F.;3$+./3&/4.4;16$0/5$3.$9($;4++(;;J41$&3$
F4;3 E0*($J.11.IQ3E'.4-E$0/5$0$3'4($+.FF&3F(/3$3.$843$&/$3E($(JJ.'3>

=3$I0;$01;.$/.3(5$3E03$3E($%&'($#E&(J$/((5;$3.$9($/4F9('$./($05*.+03($J.'$3E(&'$.'-0/&203&./$
0/5$9($0/$0+3&*($80'3&+&80/3$&/$'(+'4&3&/- (JJ.'3;> DE($+E&(J$F4;3$01;.$W4&+O16$'(;8./5$3.$0/5$
0/;I('$&/W4&'&(;$J'.F$8'.;8(+3&*($F(F9(';>

R/$(P0F81($05*('3&;&/-$0/5$F0'O(3&/-$+0F80&-/$+011(5$\(18$%&-E3$%&'(>$R$I(9;&3($5(5&+03(5$3.$
3E&;$(JJ.'3$&;$1.+03(5$03$E338;SbbIII>E(18J&-E3J&'(>+.Fb>$$R$+0F80&-/$;4+E$0;$3E($(P0F81($
5(8&+3(5$+.415$9($0$*014091($'(;.4'+($3.$3E($%&'($[(80'3F(/3;>
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T*(/$&J$3E($'(+'4&3F(/3$.9;30+1(;$+0/$9($.*('+.F(c$E4'51(;$'(F0&/<$9(J.'($0$/(I$F(F9('$&;$0$
8'.54+3&*($F(F9('$.J$3E($%&'($[(80'3F(/3>$$V/+($0/$&/5&*&5401$9(+.F(;$&/3('(;3(5$&/$
9(+.F&/-$0/$./Q+011$J&'(J&-E3('<$3E(6$F4;3$0+E&(*($0$1(*(1$.J$(*('Q&/+'(0;&/- ;8(+&01&2(5$;O&11$
3E03$&;$3&F(Q+./;4F&/->$$VJ3(/$(P&3$&/3('*&(I;$'(*(01$3E03$3E($3'0&/&/-$+.FF&3F(/3$01./($&;$
504/3&/-$0/5$./($.J$3E($8'&F0'6$'(0;./;$3E03$./Q+011$8(';.//(1$'(;&-/>$$=3$&;$01;.$+.;316$3.$3E($
J&'($+.F80/6>$$D.$9(+.F($0$+('3&J&(5$J&'(J&-E3('$30O(;$;(*('01$E4/5'(5$E.4';>$$V/+($+('3&J&(5<$
3E('($0'($5.2(/;$.J$E.4';$3'0&/&/-$0//40116<$F0&/30&/&/-$J&'(J&-E3('$0/5$8.;;&916$T:D$.'$
80'0F(5&+$;O&11;$0/5$+('3&J&+03&./;>$$m.4/-('$./Q+011$J&'(J&-E3(';$J'(W4(/316$4;($3E(&'$3'0&/&/-$0/5$
.88.'34/&3&(;$0;$0$;3(88&/-;3./($3.$;((O$(F81.6F(/3$0;$J411Q3&F( J&'(J&-E3(';<$IE&+E$.J3(/$
'(;413;$&/$3E(&'$1.;; 3.$3E($+.FF4/&36>$$

R;$F.;3$;494'90/$+.FF4/&3&(;$0+'.;;$3E($M/&3(5$)303(;$0'($5(01&/-$I&3E$3E($'(54+3&./$.J ./Q
+011$;30JJ<$3'6&/-$3.$'(*(';($3E&;$3'(/5$E0;$9(+.F($0 +.FF./$&;;4($&/$F0/6$810+(;>$$LE(/$
+.F80'(5$3.$3E($(*('Q&/+'(0;&/-$+.;3;$.J$(F81.6&/-$055&3&./01$J411Q 3&F($+0'(('$8(';.//(1<$
F0/6$+.FF4/&3&(;$E0*($+./+145(5$3E03$&/*(;3&/-$&/$./Q+011$8(';.//(1$&;$3E($9(;3$0/5$F.'($
+.;3Q(JJ(+3&*( 8'0+3&+( 0/5<$3.$3E03$(/5< 3E(6$E0*($84';4(5$;.F($.J$3E($J.11.I&/-$;3'03(-&(;S

• !10+&/-$0$8'.F&/(/3$90//('$.'$1&/O$./$3E($E.F($80-($.J$(0+E$J&'($+.F80/6$0/5$
F4/&+&801$I(9;&3($0/5$01./-$I&3E$./$011$;.+&01$F(5&0$8103J.'F;>$DE&;$;E.415$9($
5./($0;$0$8'&.'&36$3E03$+0/$9($0++.F81&;E(5$J.'$1&331($3.$/.$+.;3>

• #./54+3&/-$0$'(+'4&3F(/3$F0&1&/-$3.$011$'(;&5(/3&01$8'.8('3&(;$&/$(0+E$
F4/&+&801&36$I&3E$&/J.'F03&./$09.43$3E($J&'($+.F80/6$0/5$'(+'4&3&/-$/(I$
F(F9(';>

• !10+(F(/3$.J$3(F8.'0'6$;&-/9.0'5; 03$*0'&.4;$1.+03&./;$3E'.4-E.43$3E($
#.FF4/&36$&/ 055&3&./$3.$3E($9&119.0'5;$J'.F$\(18$%&-E3$%&'(> R3$1(0;3$./($J&'($
+.F80/6$5.(;$3E&;$&/$3E(&'$'(;8./;($0'(0>

• !10+(F(/3$.J$0$'(+'4&3F(/3$F(;;0-($./$3E($;&-/9.0'5$03$3E($*0'&.4;$F4/&+&801$
94&15&/-;$0/5$J&'($;303&./;>

• L.'O&/-$I&3E$1.+01$94;&/(;;(;$3. J.'F$80'3/(';E&8;$3E03$I.415$011.I$(F81.6((;$
3.$1(0*($I.'O$3.$'(;8./5$3.$(F('-(/+6$&/+&5(/3;$IE(/$/((5(5>

• R88.&/3$0/$./Q+011$J&'(J&-E3('$`,(+'4&3F(/3$0/5$,(3(/3&./$#..'5&/03.'a$3.$
5(*(1.8<$&F81(F(/3<$0/5$+..'5&/03($3E(;($0+3&*&3&(;>$$DE&;$;E.415$9($4/5('30O(/$
0;$0$+.FF4/&36$(/5(0*.'>

• !'.*&5($0$'(54+3&./$&/$8'.8('36$30P(;<$.'$0$30P$0903(F(/3$&/+(/3&*(<$J.'$./Q+011$
;('*&+(>

• !'.*&5($./Q+011$J&'(J&-E3(';$I&3E$+.FF4/&36Q90;(5$9(/(J&3;$;4+E$0;$J'(($54F8$
;3&+O(';<$(3+>

• !'.*&5($+.FF4/&36Q90;(5$0I0'5;$0/5$'(+.-/&3&./;$;4+E$0;$&F81(F(/3&/-$0/$
&/+(/3&*($J.'$F(F9(';$3E03$0330&/$0$1(*(1$.J$F.'($3E0/$7Ch$'(;8./;(>$$R/$
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(P0F81($I.415$9($3.$8'.*&5($-&J3$+('3&J&+03(;$J.'$1.+01$'(;304'0/3;<$+./+('3;<$.'$
.3E('$(/3('30&/F(/3$0;$0$'(I0'5$J.'$0330&/&/-$0$E&-E$1(*(1$.J$'(;8./;(>

• [&;3'&943($8.;3(';$3.$+./*(/&(/+($;3.'(;<$-0;$;303&./;<$'(;304'0/3;<$0/5$.3E('$
E&-E$3'0JJ&+$1.+03&./;$;((O&/-$3.$'(+'4&3$/(I$F(F9(';>

$$$$$$$$$$$$$$$$$$$$$$$$$$

(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((
V/($.J$3E($+E011(/-(;$3E03$F0/6$./Q+011$.'-0/&203&./;$J0+($3.506$&;$3E03$3E($F.3&*03&./$.J$
/(I('$F(F9(';$&;$F4+E$5&JJ('(/3$3E0/$3E($.15('<$1./-Q3&F( F(F9(';>$$DE($/(I('$F(F9(';$
3(/5$3.$/((5$3.$'(+(&*($;.F(3E&/-$30/-&91($3.$;E.I$3E03$3E(&'$;('*&+($&;$088'(+&03(5>$$R/$
0;;.+&03(5$+./+('/$3E03$3E($:,=$8'.N(+3 3(0F$.J3(/$E(0';$&;$3E($/((5$J.'$9(33('$
+.FF4/&+03&./;$I&3E&/$3E($J&'($+.F80/6>$$DE&;$&;$4;40116$/.3$'(J(''&/-$3.$3E($+.F80/6X;$J.'F01$
+.FF4/&+03&./;$;6;3(F<$943$F.'($;.<$3E($&/3('8(';./01$1(*(1;$.J$+.FF4/&+03&./$3E03$.++4';$
I&3E&/$3E($+.F80/6$0/5$03$3E($;303&./$1(*(1>$$DE&;$&;$J'(W4(/316$0/$0'(0$.J$+./+('/$&/$./Q+011$
.'-0/&203&./;$0;$3E($+4134'(;$0/5$&5(0;$.J$3E($.15('$F(F9(';<$IE.$E0*($;('*(5$3E($+.F80/6$
J.'$F0/6$6(0';<$.J3(/$+10;E$I&3E$3E.;($.J$3E($6.4/-('<$/(I('$F(F9(';>$$DE(;($
&/3('-(/('03&./01$5&JJ('(/+(;$+0/$9($(*(/$F.'($8'.91(F03&+$&J$3E.;($.15('$F(F9(';<$IE.$.J3(/$
/.$1./-('$'(;8./5$3.$+011;<$0'($8('+(&*(5$0;$E0*&/-$0/$(P+(;;&*($;06$&/$+.F80/6$.8('03&./;>$$
#./*(';(16<$3E('($&;$0$8('+(83&./$3E03$3E($6.4/-('$F(F9(';$5.$/.3$30O($3E&/-;$;('&.4;16$0/5$
;E.I$3E($8'.8('$'(;8(+3$J.'$3E($+.F80/6$0/5$3E($(P8('&(/+($.J$3E($;(/&.'$F(F9(';>$$\0/51&/-$
3E&;$;&3403&./$&;$.J3(/$0$5(1&+03($9010/+&/-$0+3$3E03$3E($+.F80/6$1(05(';E&8$I&11$/((5$3.$9($091($

!"#$%&'2N
P4F,/33'%&,%$"->&4-'1*=-&%'L%*>'
<&,%$"-'`^'D*3$4-&&%'%&,%$"->&4-'

1%*#%/>

!"#$%&'2Q
<&,%$"->&4-'1*=-&%
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3.$/0*&-03(<$&J$3E(6$I0/3$3.$F0P&F&2($3E($80'3&+&803&./$.J$3E(&'$F.;3$&F8.'30/3$'(;.4'+(<$3E($
0+3&*($J&'(J&-E3(';>$$!.'3'06&/-$0$4/&J&(5$0/5$I(1+.F&/-$(/*&'./F(/3$0;$80'3$.J$3E($'(+'4&3F(/3$
0/5$'(3(/3&./$;3'03(-6$.J$3E($J&'($+.F80/6$&;$0/$&F8.'30/3$+.F8./(/3$/(+(;;0'6$J.'$3E.;($
(JJ.'3;$3.$9($;4++(;;J41>

R;$3E( \&11$3.I/;$0/5$3E($;4''.4/5&/-$0'(0; 9(+.F($F.'($5&*(';(<$3E($%&'($[(80'3F(/3;$&/$3E($
0'(0$I&11$/((5$3.$05N4;3$0++.'5&/-16$3.$9($F.'($&/+14;&*($0/5$I(1+.F($&/$/(I$F(F9(';$J'.F$
5&JJ('(/3$+4134'(;>$$DE&;$&;$0$+E0/-&/-$56/0F&+$3E03$3E($J&'($+.F80/&(;$I&11$/((5$3.$F0&/30&/$
0I0'(/(;;$.J$0;$3E(6$3'6$3.$5(3('F&/($3E($F.;3$(JJ(+3&*($J.+4;$.J$3E(&'$'(+'4&3F(/3<$0/5$
8('E08;$F.'($&F8.'30/316<$'(3(/3&./$(JJ.'3;>$$V/($.J$3E($F.;3$&F8.'30/3$O(6;$3.$3E($1033('<$&;$
3E03$3E($J&'($+.F80/6$8'(;(/3;$0$8.;&3&*($0/5$&/+14;&*($03F.;8E('($0/5$3E('($&;$0$;(/;($3E03$
3E($1(05(';E&8$&;$+.F8(3(/3>$$=/$055&3&./<$5&;+&81&/(5<$8.1&+6$5'&*(/$./Q+011$.'-0/&203&./;$0'($
.J3(/$F.'($;4++(;;J41$3E0/$3E.;($IE('($3E('($&;$1&331($3.$/.$5&;+&81&/($0/5$3E($033&345($&;<$`I(X'($
./16$./Q+011<$;.$1(0*($4;$01./(a>$
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J'.F$9.3E$3E($5(80'3F(/3X;$1./-;30/5&/-$F(F9(';$GIE03$5.$3E(6$I&;E$/(I$
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/(I$5(80'3F(/3$I.415$+./;&;3$.J$9.3E$J4113&F($0/5$+.F9&/03&./$;30JJ&/->$$
DE($8.1&3&+01$+E011(/-(;$I&3E$3E&;$F.5(1$J0'$.43I(&-E$0/6$05*0/30-(;$0/5$&J$
;(1(+3(5$I.415$30O(;$0$;&-/&J&+0/3$8('&.5< 3.$.930&/$043E.'&203&./$J'.F$011$
1(*(1;$.J$1.+01$-.*('/F(/3;< 9(J.'($&3$+.415$(*(/$-(3$.JJ$3E($-'.4/5>$$DE($
+E011(/-(;$.J$8(';.//(1<$(W4&8F(/3<$;303&./;<$'(;8./;($3&F(<$0/5$3E($*0;3$
0'(0$'(W4&'&/-$+.*('0-($I&11$011$/((5$3.$9($055'(;;(5>$

7H DE($;(+./5$088'.0+E$I.415$9($3.$+./;&5('$0 69H=7DCG!B@AA76;!K76!
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8'&+&/->$$=3$&;$/.3$4/+.FF./$J.'$0$1&;3$.J$3E&;$368($3.$9($;(/3$.43$3.$
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